


corporation created under Act No. 338 of the Public Acts of 1974, being sections 125.1601 to 125.1636 of the
Michigan Compiled Laws. After July 1, 1988, a governmental unit does not include a self-insurance pool unless
the self-insurance pool has filed a certification by an independent actuary that the reserves set aside pursuant to
section 7a of Act No. 35 of the Public Acts of 1951, being section 124.7a of the Michigan Compiled Laws, are
adequate for the payment of claims.

(f) “Municipal obligation” means a bond or note or evidence of debt issued by a governmental unit for a
purpose authorized by law.

(g) “Note” means a note of the authority issued as provided in this act, including commercial paper, with a
maturity of 3 years or less.

(h) “Reserve fund” means a bond reserve fund or note reserve fund created and established under section 16.

(i) “Revenues” means 2ll fees, charges, money, profits, payments of prineipal of or interest on municipal
obligations and other investments, gifts, grants, contributions, and all other income derived or to be derived by
the authority under this act.

This act is ordered to take immediate effect.
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