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Introduced by Reps. O'Neill and Jondahl

ENROLLED HOUSE BILL No. 4137

AN ACT to amend Act No. 108 of the Public Acts of 1961, entitled as amended “An act to provide for loans
by the state of Michigan to school districts for the payment of principal and interest upon school bonds; to
prescribe the terms and conditions thereof, and the conditions upon which levies for bond principal and interest
shall be included in computing the amount to be so loaned by the state; to preseribe the powers and duties of the
superintendent of public instruction and the state treasurer in relation to such loans; to provide for the
repayment of such loans; and to provide for other matters in respect to such loans,” as amended, being sections
388.951 to 388.963 of the Michigan Compiled Laws, by adding section 9a.

The People of the State of Michigan enact:

Section 1. Act No. 108 of the Public Acts of 1961, as amended, being sections 388.951 to 388.963 of the
Michigan Compiled Laws, is amended by adding section 9a to read as follows:

See. 9a. (1) Notwithstanding any other section of this act, the state treasurer may reduce the total loan
amount due from a school district on a loan described in this act by an amount not exceeding 10% of the total
outstanding balance on the'loan if the school district agrees to repay the reduced outstanding balance in full not
later than September 30, 1991.

(2) In determining the amount éf a reduction under subsection (1), the state treasurer shall consider the costs
to the school district of obtaining the funds to use for repayment of the outstanding balance of the loan. The
state treasurer shall make reductions under subsection (1) in amounts intended to induce substantial repayment
of outstanding loans described in this act.

(14)



Section 2. This amendatory act shall not take effect unless House Bill No. 4136 of the 86th Legislature is
enacted into law.

Clerk of the House of Representatives.

Secretary of the Senate.

Approved .

Governor.




	STATE OF MICHIGAN 86TH LEGISLATURE REGULAR SESSION OF 1991

	ENROLLED HOUSE BILL No. 4137


