HOUSE BILL No. 5097

August 22, 1991, Introduced by Reps. Sikkema, Martin, Hoekman,
London, Fitzgerald, Jaye, Willis Bullard, Horton, Randall, Gnodtke,
Bodem, Bryant, Allen, Dalman, Dobb, Shugars, Sparks, Bender, Bobier,
Nye, Hillegonds and Munsell and referred to the Committee on Taxation.

A bill to amend Act No. 218 of the Public Acts of 1956,
entitled as amended
"The 1insurance code of 1956,"
as amended, being sections 500.100 to 500.8302 of the Michigan
Compiled Laws, by adding section 476d.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Section 1. Act No. 218 of the Public Acts of 1956, as
amended, being sections 500.100 to 500.8302 of the Michigan
Compiled Laws, 1is amended by adding section 476d to read as
follows:

SEC. 476D. AN AUTHORIZED INSURER SUBJECT TO TAX UNDER THIS
CHAPTER MAY CLAIM A CREDIT AGAINST THE TAX EQUAL TO 1.33% OF THE

INSURER"S GROSS RECEIPTS FROM BASIC HEALTH POLICIES OR

CERTIFICATES OFFERED PURSUANT TO SECTION 3406F.
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