
HOUSE BILL No. 5097
August 22, 1991, Introduced by Reps. Sikkema, Martin, Hoekman,

London, Fitzgerald, Jaye, Willis Bullard, Horton, Randall, Gnodtke,
Bodem, Bryant, Allen, Dalman, Dobb, Shugars, Sparks, Bender, Bobier,
Nye, Hillegonds and Munsell and referred to the Committee on Taxation.

A  b i l l  to a m e n d  A c t  No. 218 of the P u b l i c  A c t s  of 1956, 

e n t i t l e d  as a m e n d e d  

"The i n s u r a n c e  c o d e  of 1956,"

as a m e n d e d ,  b e i n g  s e c t i o n s  5 0 0 . 1 0 0  to 5 0 0 . 8 3 0 2  of the M i c h i g a n  

C o m p i l e d  L a w s ,  by a d d i n g  s e c t i o n  476d.

T H E  P E O P L E  O F  T H E  S T A T E  O F  M I C H I G A N  ENACT:

1 S e c t i o n  1. A c t  No. 218 of the P u b l i c  A c t s  of 1956, as

2 a m e n d e d ,  b e i n g  s e c t i o n s  5 0 0 . 1 0 0  to 5 0 0 . 8 3 0 2  of the M i c h i g a n

3 C o m p i l e d  L aws, is a m e n d e d  by a d d i n g  s e c t i o n  4 7 6 d  to r e a d  as

4 f o l l o w s :

5 SEC. 476D. A N  A U T H O R I Z E D  I N S U R E R  S U B J E C T  T O  T A X  U N D E R  T H I S

6 C H A P T E R  M A Y  C L A I M  A  C R E D I T  A G A I N S T  T H E  T A X  E Q U A L  T O  1.33% O F  T H E

7 I N S U R E R ' S  G R O S S  R E C E I P T S  F R O M  B A S I C  H E A L T H  P O L I C I E S  O R

8 C E R T I F I C A T E S  O F F E R E D  P U R S U A N T  T O  S E C T I O N  3406F.

03422*91, a F i n a l  p a g e . R J A
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