IMb. 5332

HOUSE BILL

HOUSE BILL No. 5332

November 20, 1991, Introduced by Rep. Gagliardi and referred to the
Committee on Insurance.

A bill to amend section 2608 of Act No. 218 of the Public
Acts of 1956, entitled as amended
"The 1insurance code of 1956,"
being section 500.2608 of the Michigan Compiled Laws.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Section 1. Section 2608 of Act No. 218 of the Public Acts
of 1956, being section 500.2608 of the Michigan Compiled Laws, is
amended to read as follows:

Sec. 2608. (1) The commissioner shall review filings as
soon as reasonably possible after they have been made in order to
determine whether they meet the requirements of this chapter.

2)

EACH filing shall be on file for a waiting
period of 15 days before it becomes effective, which period may

be extended by the commissioner for an additional period not to
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exceed 15 days if -he- THE COMMISSIONER gives written notice
within -such— THE waiting period to the insurer or rating organi-
zation which THAT made the filing that he OR SHE needs such
additional time for the consideration of -such THE filing. Upon
written application by such THE insurer or rating organization,
the commissioner may authorize a filing -whd-ch- THAT he OR SHE
has reviewed to become effective before the expiration of the
waiting period or any extension thereof OF THE WAITING PERIOD.
A filing shall be deemed to meet the requirements of this chapter
unless disapproved by the commissioner within the waiting period

or any extension micheret>f- OF THE WAITING PERIOD.

Section 2. This amendatory act shall not take effect unless
all of the following bills of the 86th Legislature are enacted
into law:

(a) Senate Bill No. or House Bill No. 5340 (request
no. 00706 *91).

(b) Senate Bill No. or House Bill No. 5335 (request
no. 00707 191 ).

(c) Senate Bill No. or House Bill No. 5334 (request
no. 00708"91).

(d) Senate Bill No. or House Bill No. 533R (request

no. 00709*91).
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(e) Senate
no. 00710'91).
(f) Senate
no. 00711'91 ).
(g) Senate
no. 00712%*91).
(h) Senate
no. 00713*91).
(i) Senate
no. 00714*91).
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