SENATE BILL No. 684

January 21, 1992, Introduced by Senator N. SMITH and
referred to the Committee on Government Operations.

A bill to repeal sections 13b and 13c of Act No. 314 of the
Public Acts of 1965, entitled as amended
MAn act to authorize the investment of assets of public employee
retirement systems or plans created and established by the state
or any political subdivision; to provide for the payment of cer-
tain costs and i1nvestment expenses; to authorize investment 1iIn
variable rate interest loans; to define and limit the investments
which may be made by an investment fiduciary with the assets of a
public employee retirement system; and to prescribe the powers

and duties of investment fiduciaries and certain state depart-
ments and officers,"

being sections 38.1133b and 38.1133c of the Michigan Compiled
Laws .
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
Section 1. Sections 13b and 13c of Act No. 314 of the
Public Acts of 1965, being sections 38.1133b and 38.1133c of the

Michigan Compiled Laws, are repealed.
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