HOUSE BILL No. 5092

October 12, 1993, Introduced by Rep. Bandstra and referred to the Committee on Public
Retirement.

A bill to repeal sections 13b and 13c of Act No. 314 of the
Public Acts of 1965, entitled as amended
"An act to authorize the investment of assets of public employee
retirement systems or plans created and established by the state
or any political subdivision; to provide for the payment of cer-
tain costs and investment expenses; to authorize 1investment in
variable rate interest loans; to define and limit the investments
which may be made by an investment fiduciary with the assets of a
public employee retirement system; and to prescribe the powers
and duties of investment fiduciaries and certain state depart-
ments and officers,"
being sections 38.1133b and 38.1133c of the Michigan Compiled

Laws.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
Section 1. Sections 13b and 13c of Act No. 314 of the
Public Acts of 1965, being sections 38.1133b and 38.1133c of the

Michigan Compiled Laws, are repealed.
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Sec. 5. (1) The state treasurer shall not deposit any
surplus funds belonging to the- THIS state in a financial
institution with total assets of more than $10,000,000.00 at the
end of the institution®s last full fiscal year unless the finan-
cial institution -complies with subsection—E3-),—and - files with
the commissioner on or before March 31 of each year an affidavit
stating whether the financial institution is subject to the fed-
eral home mortgage disclosure act of 1975, title 11l of Public
Law 94-200, 12 U.S.C. 2801 to 2810, and if subject to the act,
that the financial institution has complied with the requirements
of the act and the regulations promulgated under the act.

(2) Before May 1 of each year, the commissioner shall pub-
lish a list of financial institutions with total assets of more
than $10,000,000.00 at the end of the institutions®™ last full
fiscal year that have failed to comply with -stibsections—(m—tmd
(3) SUBSECTION (1). A financial institution that does not
appear on that list is conclusively presumed to have complied
with -subsections—(+)—attd—(3)— SUBSECTION (1) for purposes of
determining its eligibility to be a depository of state funds.
Additional funds shall not be deposited in a financial institu-
tion that appears on the list until the commissioner certifies
that the financial institution has complied with -subsections—(1)
and—(-3) - SUBSECTION (1) or until 91 days after the end of a sub-
sequent year Tfor which an affidavit is filed with the commis-
sioner as provided in -subsections—(1) and—-(3),- SUBSECTION (\) ,

whichever occurs sooner.
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