
HOUSE BILL No. 5092
October 12, 1993, Introduced by Rep. Bandstra and referred to the Committee on Public 

Retirement.

A  bi l l  to repeal s e c t i o n s  13b and l3c of Act No. 314 of the 

P u b l i c  A c t s  of 1965, e n t i t l e d  as a m e n d e d

"An a c t  to a u t h o r i z e  the i n v e s t m e n t  of as s e t s  of p u b l i c  e m p l o y e e  
r e t i r e m e n t  s y s t e m s  or p lans c r e a t e d  and e s t a b l i s h e d  by the s t a t e  
o r  a n y  p o l i t i c a l  sub d i v i s i o n ;  to p r o v i d e  for the p a y m e n t  of c e r ­
t a i n  c o s t s  a n d  i n v e s t m e n t  expenses; to a u t h o r i z e  i n v e s t m e n t  in 
v a r i a b l e  rate i n t e r e s t  loans; to d e f i n e  and limit the i n v e s t m e n t s  
w h i c h  m a y  be m a d e  by an investment f i d u c i a r y  w i t h  the a s s e t s  of a 
p u b l i c  e m p l o y e e  r e t i r e m e n t  system; and to p r e s c r i b e  the p o w e r s  
a n d  d u t i e s  of i n v e s t m e n t  f i d u c i a r i e s  and c e r t a i n  s t a t e  d e p a r t ­
m e n t s  a n d  o f f i c e r s , "

b e i n g  s e c t i o n s  3 8 . 1 1 3 3 b  and 3 8 . 1 1 3 3 c  of the M i c h i g a n  C o m p i l e d  

L a w s .

T H E  P E O P L E  OF  T H E  S T A T E  O F  M I C H I G A N  ENACT:

1 S e c t i o n  1. S e c t i o n s  13b and 13c of A c t  No. 314 of the

2 P u b l i c  A c t s  of 1965, being s e c t i o n s  3 8 . 1 1 3 3 b  and 3 8 . 1 1 3 3 c  of the

3 M i c h i g a n  C o m p i l e d  Laws, are repealed.
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1 Sec. 5. (!) The s t a t e  t r e a s u r e r  shall not d e p o s i t  a n y

2 s u r p l u s  f u n d s  b e l o n g i n g  to t h e- TH I S  s t ate in a f i n a n c i a l

3 i n s t i t u t i o n  w i t h  total a s s e t s  of m o r e  than $ 1 0 , 0 0 0 , 0 0 0 . 0 0  at t h e

4 end of the i n s t i t u t i o n ' s  last full fis c a l  year u n l e s s  the f i n a n -

5 ci a l  i n s t i t u t i o n  -co m p l i e s w i t h  s u b s e c t i o n—(-3-)-,—and  - f i l e s  w i t h

6 the c o m m i s s i o n e r  on or b e f o r e  M a r c h  31 of e a c h  year an a f f i d a v i t

7 s t a t i n g  w h e t h e r  the f i n a n c i a l  i n s t i t u t i o n  is s u b j e c t  to the f e d -

8 e r a l  h o m e  m o r t g a g e  d i s c l o s u r e  act of 1975, t i tle III of P u b l i c

9 L a w  9 4 - 200, 12 U.S.C. 2801 to 2810, and if s u b j e c t  to the act,

10 that the f i n a n c i a l  i n s t i t u t i o n  has c o m p l i e d  w i t h  the r e q u i r e m e n t s

11 of the act and the r e g u l a t i o n s  p r o m u l g a t e d  u n der the act.

12 (2) B e f o r e  M a y  1 of each year, the c o m m i s s i o n e r  s h a l l  p u b -

13 lish a list of f i n a n c i a l  i n s t i t u t i o n s  w i t h  total a s s e t s  of m o r e

14 than $ 1 0 , 0 0 0 , 0 0 0 . 0 0  at the end of the i n s t i t u t i o n s '  last full

15 f i s c a l  year that h a v e  fa i l e d  to c o m p l y  w i t h  - stib se c t  ions—(-+■)—t m d

16 (3) S U B S E C T I O N  (1). A f i n a n c i a l  i n s t i t u t i o n  that d o e s  not

17 a p p e a r  on that list is c o n c l u s i v e l y  p r e s u m e d  to ha v e  c o m p l i e d

18 w i t h  - s u b s e c t i o n s—(-+-)—attd—(-3-)— S U B S E C T I O N  ( 1 ) for p u r p o s e s  of

19 d e t e r m i n i n g  its e l i g i b i l i t y  to be a d e p o s i t o r y  of s t a t e  funds.

20 A d d i t i o n a l  f unds shall not be d e p o s i t e d  in a f i n a n c i a l  i n s t i t u -

21 t i o n  that a p p e a r s  on the list until the c o m m i s s i o n e r  c e r t i f i e s

22 that the f i n a n c i a l  i n s t i t u t i o n  has c o m p l i e d  w i t h  - s u b s e c t i o n s—( 1 )

23 a n d—(-3) - S U B S E C T I O N  (1) or u n til 91 d a y s  a fter the e n d  of a s u b -

24 s e q u e n t  y e a r  for w h i c h  an a f f i d a v i t  is f i led w i t h  the c o m m i s -

25 s i o n e r  as p r o v i d e d  in --s u b s e c tions—(1 ) -a n d -- ( 3 ) , - S U B S E C T I O N  ( \ ) ,

26 w h i c h e v e r  o c c u r s  sooner.

2

0 5 2 0 9 * 9 3



0 5 2 0 9 ’ 93



0 5 2 0 9 ' 9 3 F i n a l  page. J L B


