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STATE OF MICHIGAN
88TH LEGISLATURE
REGULAR SESSION OF 1996

Introduced by Senators McManus, Emmons and Bennett

ENROLLED SENATE BILL No. 785

AN ACT to amend section 1902 of Act No. 451 of the Public Acts of 1994, entitled “An act to protect the
environment and natural resources of the state; to codify, revise, consolidate, and classify laws relating to the
environment and natural resources of the state; to regulate the discharge of certain substances into the environment;
to regulate the use of certain lands, waters, and other natural resources of the state; to prescribe the powers and duties
of certain state and local agencies and officials; to provide for certain charges, fees, and assessments; to prescribe
penalties and provide remedies; to repeal certain parts of this act on a specific date; and to repeal certain acts and parts
of acts,” as added by Act No. 60 of the Public Acts of 1995, being section 324.1902 of the Michigan Compiled Laws.

The People of the State of Michigan enact:

Section 1. Section 1902 of Act No. 451 of the Public Acts of 1994, as added by Act No. 60 of the Public Acts of 1995,
being section 324.1902 of the Michigan Compiled Laws, is amended to read as follows:

Sec. 1902. (1) The Michigan natural resources trust fund is established in the state treasury. The trust fund shall
consist of all bonuses, rentals, delayed rentals, and royalties collected or reserved by the state under provisions of leases
for the extraction of nonrenewable resources from state owned lands. However, the trust fund shall not include bonuses,
rentals, delayed rentals, and royalties collected or reserved by the state from the following sources:

(a) State owned lands acquired with money appropriated from the game and fish protection fund created in part 435.
(b) State owned lands acquired with money appropriated from the subfund account created by former section 4 of
the Kammer recreational land trust fund act of 1976, former Act No. 204 of the Public Acts of 1976.

(c) State owned lands acquired with money appropriated from related federal funds made available to the state
under chapter 899, 50 Stat. 917, 16 U.S.C. 669 to 669b and 669c to 669i, commonly known as the federal aid in wildlife
restoration act, or chapter 658, 64 Stat. 430, 16 U.S.C. 777 to 777e, 777f to 777i, and 777k to 7771, commonly known as
the federal aid in fish restoration act.

(d) Money received by the state from net proceeds allocable to the nonconventional fuel credit contained in section
29 of the internal revenue code of 1986, 26 U.S.C. 29, as provided for in section 503.

2) Notwithstanding subsection (1), until the trust fund reaches an accumulated principal of $400,000,000.

$10,000,000.00 of the revenues from bonuses, rentals, delayed rentals, and royalties described in this section, but not
including money received by the state from net proceeds allocable to the nonconventional fuel credit contained in section
29 of the internal revenue code of 1986, 26 U.S.C. 29, as provided for in section 503, otherwise dedicated to the trust
fund that are received by the trust fund each state fiscal year shall be transferred to the state treasurer for deposit into
the Michigan state parks endowment fund created in section 74119. However, until the trust fund reaches an
accumulated principal of $400,000,000.00, in any state fiscal year, not more than 50% of the total revenues from bonuses,
rentals, delayed rentals, and royalties described in this section, but not including net proceeds allocable to the
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nonconventional fuel credit contained in section 29 of the internal revenue code of 1986, 26 U.S.C. 29, as provided in
section 503, otherwise dedicated to the trust fund that are received by the trust fund each state fiscal year shall be
transferred to the Michigan state parks endowment fund. To implement this subsection, until the trust fund reaches an
accumulated principal of $400,000,000.00, the department shall transfer 50% of the money received by the trust fund
each month pursuant to subsection (1) to the state treasurer for deposit into the Michigan state parks endowment fund.
The department shall make this transfer on the last day of each month or as soon as practicable thereafter. However,
not more than a total of $10,000,000.00 shall be transferred in any state fiscal year pursuant to this subsection.

(3) In addition to the contents of the trust fund described in subsection (1), the trust fund shall consist of money
transferred to the trust fund pursuant to section 1909.

(4) The trust fund may receive appropriations, money, or other things of value.
(5) The state treasurer shall direct the investment of the trust fund.

Section 2. This amendatory act shall not take effect unless all of the following bills of the 8Sth Legislature are
enacted into law:

(a) Senate Bill No. 784.
(b) Senate Bill No. 786.

This act is ordered to take immediate effect.

Secretary of the Senate.

Clerk of the House of Representatives.

Approved

Governor.



