
SENATE BILL No. 440
March 28, 1995, Introduced by Senators BOUCHARD and 

SHUGARS and referred to the Committee on Financial 
Services.

A bill to amend section 191 of Act No. 319 of the Public 

Acts of 1969, entitled as amended 
"Banking code of 1969,"
as amended by Act No. 132 of the Public Acts of 1980, being sec­

tion 487.491 of the Michigan Compiled Laws.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

1 Section 1. Section 191 of Act No. 319 of the Public Acts of

2 1969, as amended by Act No. 132 of the Public Acts of 1980, being
3 section 487.491 of the Michigan Compiled Laws, is amended to read

4 as follows:
5 Sec. 191. Banks may collect interest and charges on loans,

6 INCLUDING OPEN-END CREDIT, as follows:
7 (a) 
8 

9 
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ON A LOAN EVIDENCED BY A WRIT­
TEN AGREEMENT AS PERMITTED BY THE CREDIT REFORM ACT..

(b) On AN existing credit card arrangement or future 
credit card arrangement banks may charge a discount. 
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(C) On A loan not covered by subdivision (a)  
OR (b), a bank may charge, collect, and receive inter­
est and other charges in the same manner and at up to the maximum 
rate or amount permitted by law for the same type of loans made 
by national banking associations authorized to do business in 
this state.

(D) On A loan not covered by subdivision (a),
(b), OR (c), as OTHERWISE PERMITTED by

LAW.
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1 Section 2. This amendatory act shall not take effect unless
2 Senate Bill No. 438
3 of the 88th Legislature is enacted into law.
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