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A SUMMARY OF HOUSE BILL 5648 AS INTRODUCED 3-10-98

House Bill 5648 would amend those provisions of the Revised Judicature Act that list the
kinds of property that are protected from creditors in the execution of any judgment. Currently,
an individual retirement account or individual retirement annuity, as defined in section 408 of the
Internal Revenue Code, is protected. House Bill 5648 would protect all individual retirement
accounts and individual retirement annuities as defined in section 408, and section 408a, of the
Internal Revenue Code. (Section 408a of the Internal Revenue Code was added as part of the
federal Taxpayer Relief Act of 1997, and provides for a new type of individual retirement

account, known as the "Roth IRA™.)
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