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Complete to 11-6-98

A SUMMARY OF HOUSE BILL 6230 AS INTRODUCED 11-5-98

House Bill 6230 would amend the Credit Reform Act to specify that a regulated lender
may charge, collect, and receive any rate of interest or finance charge for a credit card
arrangement not to exceed 18 percent per annum. Current law says that a depository lender may
charge, collect, and receive any rate of interest or finance charge for a credit card arrangement,

subject to certain conditions.
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