HB 4944, As Passed Senate, November 5, 1997

HOUSE BILL NO. 4944

A bill to amend 1962 PA 192, entitled
"Prof essional service corporation act,"”
by anmendi ng section 4 (MCL 450.224), as anended by 1990 PA 166.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

1 Sec. 4. (1) One or nore |licensed persons may organi ze under
2 this act to becone a sharehol der or sharehol ders of a profes-
3 sional corporation for pecuniary profit.
4 (2) Except as otherw se provided in subsection (3) or other-
5 w se prohibited, a professional corporation nmay render 1 or nore
6 professional services, except that each sharehol der nust be a
7 licensed person in 1 or nore of the professional services
8 rendered by the corporation.
9 (3) —+— EXCEPT AS OTHERW SE PROVIDED IN THI S SECTION, |IF
10 the professional corporation renders a professional service that
11 is included within the public health code, —Act—No—368—7o0f—+the
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PubtHe—Acts—of—1978,—beirng—Ssect+ons 33311061+ t+60333-25211+of the
M-ehi-gan—Conpited—taws— 1978 PA 368, MCL 333. 1101 TO 333. 25211
then all sharehol ders of the corporation shall be |icensed or
legally authorized in this state to render the sane professional
service. ONE OR MORE PHYSI Cl ANS AND SURGEONS LI CENSED UNDER THE
PUBLI C HEALTH CODE, 1978 PA 368, MCL 333.1101 TO 333. 25211, MAY
ORGANI ZE A PROFESSI ONAL CORPORATI ON UNDER THIS ACT WTH 1 OR MORE
PHYSI CI ANS AND SURGEONS LI CENSED UNDER DI FFERENT PROVI SI ONS OF
THE PUBLI C HEALTH CODE, 1978 PA 368, MCL 333. 1101 TO 333. 25211.

(4) A licensed person of another jurisdiction may becone an
of ficer, director, sharehol der, enployee, or agent of the corpo-
ration but shall not render any professional services in this
state until the person is licensed or otherw se | egally autho-

rized to render the professional service in this state.

02813' 97 * Fi nal page. FDD



