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HB 5151, As Passed Senate, June 9, 1998

HOUSE BILL NO. 5151

A bill to anmend 1933 PA 94, entitled
"The revenue bond act of 1933,"
(MCL 141.101 to 141.140) by anending the title, as anended by
1987 PA 263, and by addi ng section 33b.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
TI TLE

An act to authorize public corporations to purchase,
acquire, construct, inprove, enlarge, extend, or repair public
i nprovenents within or without their corporate limts, and to
own, operate, and maintain the same; to authorize the condema-
tion of property for such public inprovenents; to provide for the
i nposition and collection of charges, fees, rentals, or rates for
the services, facilities, and commodities furnished by such
public inprovenents; to provide for the issuance of bonds and

refundi ng bonds payable fromthe revenues of public inprovenents;
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to provide for a pledge by public corporations of their ful
faith and credit and the levy of taxes without Iimtation as to
rate or anount to the extent necessary for the paynment of the
bonds, or for advancing noney from general funds for paynent of
bonds; to provide for paynent, retirenent, and security of such
bonds; to provide for the inposition of special assessnent bonds
for the purpose of refunding outstandi ng revenue bonds; to pre-
scri be the powers and duties of the departnent of treasury and of
t he muni ci pal finance comm ssion or its successor agency relative
to such bonds and relative to private activity bonds issued by a
state or |l ocal governnental entity; —ante— to provide for other
matters in respect to such public inprovenents and bonds and to
val i date action taken and bonds issued; AND TO PRESCRI BE PENAL-
TI ES AND PROVI DE REMEDI ES

SEC. 33B. A PETITI ON UNDER SECTI ON 33, | NCLUDI NG THE ClI RCU
LATI ON AND SI GNI NG OF THE PETITION, IS SUBJECT TO SECTI ON 488 OF
THE M CH GAN ELECTI ON LAW 1954 PA 116, MCL 168.488. A PERSON
VWHO VI OLATES A PROVI SION OF THE M CHI GAN ELECTI ON LAW 1954 PA
116, MCL 168.1 TO 168.992, APPLI CABLE TO A PETI TI ON DESCRI BED I N
THI'S SECTION IS SUBJECT TO THE PENALTI ES PRESCRI BED FOR THAT VI O
LATION I N THE M CH GAN ELECTI ON LAW 1954 PA 116, MCL 168.1 TO
168. 992.

Enacting section 1. This anendatory act does not take
effect unless Senate Bill No. or House Bill No.
(request no. 02378'97) of the 89th Legislature is enacted into
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