HB 5170, As Passed Senate, June 9, 1998

HOUSE BILL NO. 5170

A bill to anend 1963 PA 62, entitled
"I ndustrial devel opnent revenue bond act,”
(MCL 125.1251 to 125.1267) by anending the title and by adding
section 12a.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
TI TLE

An act relating to industrial devel opnent; to authorize
muni ci palities to acquire and di spose of industrial buildings and
sites and industrial machinery and equi pnment, including water and
air pollution control equipnent, solid waste disposal facilities,
and tourist and resort facilities and to | ease the sane to per-
sons, firms, or corporations; to authorize nmunicipalities to
acquire and di spose of water and air pollution control equi pnent
and solid waste disposal facilities and to | ease or sell the sane

to persons, firns, corporations, or public utilities; to provide
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for the financing of such buildings, sites, nmachinery, and
equi pnent or water and air pollution control equipnment and solid
wast e disposal facilities by the issuance of revenue bonds and
refundi ng bonds; to provide the terns and conditions of such
bonds; —and— to prescribe the powers and duties of the nunici pal
finance conm ssion; AND TO PRESCRI BE PENALTI ES AND PROVI DE
REMEDI ES.

SEC. 12A. A PETI TI ON UNDER SECTI ON 12, | NCLUDI NG THE ClI RCU
LATI ON AND SI GNI NG OF THE PETITION, IS SUBJECT TO SECTI ON 488 OF
THE M CH GAN ELECTI ON LAW 1954 PA 116, MCL 168.488. A PERSON
VWHO VI OLATES A PROVI SION OF THE M CHI GAN ELECTI ON LAW 1954 PA
116, MCL 168.1 TO 168. 992, APPLI CABLE TO A PETI TI ON DESCRI BED I N
THI'S SECTION IS SUBJECT TO THE PENALTI ES PRESCRI BED FOR THAT VI O
LATION I N THE M CHI GAN ELECTI ON LAW 1954 PA 116, MCL 168.1 TO
168. 992.

Enacting section 1. This anendatory act does not take
effect unless Senate Bill No. or House Bill No. _
(request no. 02378'97) of the 89th Legislature is enacted into

| aw.
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