HB 5346, As Passed Senate, June 11, 1998

SENATE SUBSTITUTE FOR
HOUSE BILL NO. 5346

A bill to amend 1917 PA 273, entitled

"An act to regulate and |icense pawnbrokers in cities and incor-

g?agg?g villages of this state, having a popul ation of nore than

by anmendi ng sections 5, 9, 10, 11, and 14 (MCL 446. 205, 446. 209,

446. 210, 446.211, and 446.214); and to repeal acts and parts of

acts.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

1 Sec. 5. (1) —Every—sueh— A pawnbroker shall keep a —book—+te
2 be—inspectedbythe—chief—of—pot+ee—-or—<chtref—potiece—off+ecer—of
3 the—etty—or—vit+age— RECORD in which —shalHH—be— IS witten in
4 English, at the tinme —he—shatt—+ecetve— THE PAWNBROKER RECEI VES
5 any article of personal property —— or other val uable thing by
6 way of —pledge—or— pawn, a description of —sweh— THE article, A
7 SEQUENTI AL TRANSACTI ON NUMBER, —the— ANY anount of noney | oaned

8 thereon, —thetrate—-of—interest—tobepadonsuchtoan— the
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name, residence, —ant— general description, AND DRI VER LI CENSE
NUMBER, OFFI Cl AL STATE PERSONAL | DENTI FI CATI ON CARD NUMBER, OR
GOVERNVENT | DENTI FI CATI ON NUMBER of the person from whom THE
ARTI CLE WAS RECEI VED, and the day and hour when —stueh—property—
THE ARTI CLE was received. ———ant—stueh—boeok,—ant— THE RECORD, the
pl ace where —steh— THE business is carried on, and all articles
of property —theretn—shat—be— | N THAT PLACE OF BUSI NESS ARE
subject to exam nation at any tine by the —mayer—prestdent—
city attorney, —or—other—potHece—offieer—of—suech—etty—or—vittage
or—by— LOCAL POLI CE AGENCY, the COUNTY prosecuting attorney —et
the—shert+H—or—other—pottee—off+eer— of the county in which
—satd— THE city or village is situated, OR THE DEPARTMENT OF
STATE PQLI CE.

(2) UPON THE RECEI PT OF ANY ARTI CLE OF PERSONAL PROPERTY OR
OTHER VALUABLE THI NG BY WAY OF PAW\, THE PAWNBROKER SHALL MAKE A
PERVANENT RECORD OF THE TRANSACTI ON ON A FORM PROVI DED BY THE
PAVWABROKER THAT SUBSTANTI ALLY COMPLI ES W TH THE FORM DESCRI BED | N
SUBSECTI ON (4). EACH RECORD OF TRANSACTI ON SHALL BE COVPLETED I N
DUPLI CATE BY THE PAWNBRCKER, LEG BLY I N THE ENGLI SH LANGUAGE, AND
SHALL CONTAI N ALL APPLI CABLE | NFORMATI ON REQUI RED TO COVPLETE THE
RECORD OF TRANSACTI ON FORM UNDER SUBSECTION (4). TH' S SUBSECTI ON
DOES NOT' PROHI BI' T THE USE AND TRANSM SSI ON OF THE | NFORMATI ON
REQUI RED I N THE RECORD OF THE TRANSACTI ON BY MEANS OF COMPUTER OR
OTHER ELECTRONI C MEDI A AS PERM TTED BY THE LOCAL POLI CE AGENCY
W THI N THE APPLI CABLE LOCAL UNI T OF GOVERNMENT.
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1 (3) THE PAVWABROKER SHALL RETAIN A RECORD OF EACH TRANSACTI ON
2 AND, WTH N 48 HOURS AFTER THE PROPERTY | S RECEI VED, SHALL SEND 1
3 COPY OF THE RECORD OF TRANSACTI ON TO THE LOCAL POLI CE AGENCY.
4 (4) THE RECORD OF TRANSACTI ON FORM SHALL BE 8-1/2 | NCHES BY
5 11 INCHES IN SI ZE AND SHALL BE AS FOLLOWE:
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RECORD OERgﬁéNSACTION
ARTI CLE SERI AL NO.
MODEL NO. OR CASE NOO [ TITENS NO R MOVE. NO.
TRADE NAVE TCOLOR [ SIZE | NO JEVELS
MATERI AL STO\IE_'SET__DE'S[GN
DESCRTPTTON NO. KIND O STONE SI ZE
TNSCRIPTTON OR TNTTTALS
PURCHASE PRICE | AMI. LOANED
DEALER
aTy "DATE =~ ] TICKET NO
T LADY'S[]  GNI'S ] \/\PI_ST_F]'__IT’DCREL [T LAPEL T[]
BACK

OPERATOR S LICENSE # OR OTHER | . D. #
CUSTOMER S NAME (PRI NT)
STREET NO. OR RFD
CITY AND STATE
EMPLOYED BY: [ ROLED PRINT OF RI GHT THUVB
AGE—FETGHT THER I NGERPRI NI
VETCHT—RACE——WTT B[O [T DESI GNATE WHI CH.)
TTME RECETVED.  AM  PM |
MATL REPORTS WTH' N 48 HOURS TO

LOCAL OFFI CERS [] MALE [] FEMALE
S| GNATURE OF PERSON TAKI NG PRI NT

Sec. 9. (1) A licensed pawnbroker may charge upon any | oan
a rate of interest not to exceed 3% per nonth ——exeept—that—he—
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AND is not required to accept any interest |less than 50 cents on

a single |oan.

(2) A pawnbroker may al so charge —56—eents— $1.00 per nonth
or fraction —thereef— OF A MONTH for the storage of property —
exeept—jewetry,—after—30—days—but—For—not—rore—than—4nmonths—
under any single pledge or pawm. —Ne—

(3) A pawnbroker or THE PAWNBROKER S agent or enpl oyee

rate—of+nterest—and— SHALL NOT charge or receive —therefor—
| NTEREST ON THE LOAN in excess of the anobunts provided for in
this act.

(4) Interest on any |oan —shat+— IS not —be— payable in
advance —— and shall be conputed on unpaid nonthly bal ances
—onty—but— w t hout conpoundi ng.

(5) A pawnbroker is not entitled to any exam nation fee —ot
to— AND SHALL NOT nmake any charge in excess of the anmounts pro-
vided for in this act.

Sec. 10. (1) TITLE TO THE | TEM PLEDGED OR PAWNED VESTS | N
THE PAVWNBROKER UPON THE EXPI RATI ON OF 3 MONTHS OR OF ANY PERI OD
BEYOND 3 MONTHS AGREED UPON BY THE PARTIES | F THE BORRONER HAS
NOT PAI D THE DEBT, | NTEREST, AND CHARGES ON THE | TEM PLEDGED OR
PAVWNED.

(2) —Ne— A pawnbroker shall NOT sell any pawn or pledge
until the —safe—shatHt—-have— | TEM HAS remai ned —6—+fenrths— in his
OR HER possessi on FOR AT LEAST 3 MONTHS. ——antd—att——stch—sales

et | bt . b hiat bi-dder I
b er e, b oo shalt—be_tfeld—tnd he i . I
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Sec. 11. —Fheborrower— |IF at any tinme —prter—to6— BEFORE
t he sal e —may—pay—or—tender— OF THE | TEM PLEDGED OR PAWNED THE
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BORROVER PAYS OR TENDERS to the pawnbroker the debt and interest

and char ges —thereen—together—wth—the—<cost—of—adverttsingthe
sate—+f—the—salehas—been—advert+sed—7Fhe— ON THE | TEM THAT

paynment or tender —shatH—+etnvest— REI NVESTS the pawner with the
title and right of possession to the property pl edged.

Sec. 14. —Ne—rpawnbroker——shat—recerve—anyptedge—pawn-

of—thtevery—Ne— A pawnbroker shall NOT receive —any— FOR pawn
ANY ARTI CLE from any person under 18 years of age OR A PERSON THE

PAWNBROKER SUSPECTS AS HAVI NG STOLEN THE ARTI CLE TO BE PAWNED
Enacting section 1. Section 12 of 1917 PA 273, MCL 446. 212,

i's repeal ed.
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