HB 5534, As Passed Senate, April 23, 1998

HOUSE BILL

NO. 5534

(As passed the House, March 19, 1998)

A bill to amend 1957 PA 261,

entitl ed

"M chigan legislative retirenent system act,"
by anendi ng section 50a (MCL 38.1050a), as anended by 1994 PA

[359] .

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Sec. 50a. (1) The grants and insurance revolving fund is

created in the state treasury as a separate fund, into which

shall be paid | egislative grants,

ments by or on behal f of nenbers,

earnings fromthe fund, pay-

and revenue from ot her sources

accepted by the board. Money appropriated to the grants and

i nsurance revol ving fund shall not

revert to the general fund at

the close of the fiscal year but shall remain in the grants and

i nsurance revolving fund. The legislative grants in the grants

and i nsurance revolving fund shal

not be expended except upon

express direction of the |egislature; but all other noney in the
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grants and i nsurance revolving fund nmay be expended for the
purposes and in the manner provided in this section.

(2) Beginning with salary received that is attributable to
service perforned on and after January 1, 1995, each | egislator
or nmenber shall pay a sumequal to 0.5% of salary conmon to al
menbers to the grants and i nsurance revolving fund to be eligible
for the benefits provided in this section. The sumshall be col -
| ected by payroll deductions in the manner prescribed in this
act .

(3) The board shall self-insure or shall purchase and pay
the premuns on a life insurance policy or policies to provide
life insurance death or other benefits for retirants, deferred
vested nmenbers, and the spouses, eligible children, or eligible
beneficiaries of retirants and deferred vested nenbers fromthe
anounts paid pursuant to subsection (2) for this purpose to the

grants and i nsurance revolving fund. Life insurance benefits

provi ded on June 23, 1987 shall not be di m nished due to the
amendnents to this section by —Aet—Ne—58—oefthePubtHec—Aets—of
198+ 1987 PA 58.
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