SB0733, As Passed House, July 2, 1998

HOUSE SUBSTITUTE FOR
SENATE BILL NO. 733

A bill to anmend 1893 PA 206, entitled

"The general property tax act,"
(MCL 211.1 to 211.157) by adding section 9f.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 9F. (1) THE GOVERNI NG BODY OF AN ELI G BLE LOCAL
ASSESSI NG DI STRI CT MAY ADOPT A RESOLUTI ON TO PROVI DE FOR THE
EXEMPTI ON FROM TAXATI ON UNDER THI S ACT OF ALL NEW PERSONAL PROP-
ERTY OF AN ELI d BLE BUSI NESS LOCATED IN AN ELI G BLE DI STRI CT OR
DI STRI CTS DESI GNATED | N THE RESOLUTI ON.

(2) THE EXEMPTI ON UNDER THI S SECTI ON SHALL BECOVE EFFECTI VE
ON THE DECEMBER 31 NEXT FOLLOW NG THE APPROVAL OF THE RESOLUTI ON
BY THE GOVERNI NG BODY OF THE ELI G BLE LOCAL ASSESSI NG DI STRI CT
AND SHALL CONTI NUE I N EFFECT FOR A PERI OD SPECI FI ED I N THE
RESCLUTI ON. A COPY OF THE RESOLUTI ON SHALL BE FI LED W TH THE
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STATE TAX COW SSI ON AND SHALL NOT BECOVE EFFECTI VE UNLESS
APPROVED AS PROVI DED | N SUBSECTI ON ( 3).

(3) WTHI N 60 DAYS AFTER RECEI PT OF A COPY OF THE RESOLUTI ON
ADOPTED PURSUANT TO SUBSECTION (1), THE STATE TAX COW SSI ON
SHALL APPROVE OR DI SAPPROVE THE RESOLUTI ON. THE STATE TREASURER,
W TH THE WRI TTEN CONCURRENCE OF THE DEPARTMENT OF M CHI GAN JOBS
COW SSI ON, SHALL ADVI SE THE STATE TAX COW SSI ON AS TO WHETHER
EXEMPTI NG THE NEW PERSONAL PROPERTY OF THE ELI A BLE BUSI NESS | S
NECESSARY TO REDUCE UNEMPLOYMENT, PROMOTE ECONOM C GROMH, AND
| NCREASE CAPI TAL | NVESTMENT | N THE STATE.

(4) AS USED IN THI' S SECTI ON:

(A) "ELIdBLE BUSI NESS" MEANS THAT TERM AS DEFI NED I N THE
M CH GAN ECONOM C GROWMH AUTHORI TY ACT, 1995 PA 24, MCL 207. 801
TO 207. 810.

(B) "ELIABLE DI STRI CT" MEANS ANY OF THE FOLLOW NG

(1) AN I NDUSTRI AL DEVELOPMENT DI STRICT AS THAT TERM I S
DEFI NED I N 1974 PA 198, MCL 207.551 TO 207.572.

(11) A RENAI SSANCE ZONE AS THAT TERM I S DEFI NED I N THE
M CHI GAN RENAI SSANCE ZONE ACT, 1996 PA 376, MCL 125.2681 TO
125. 2696.

(111) AN ENTERPRI SE ZONE AS THAT TERM | S DEFI NED I N THE
ENTERPRI SE ZONE ACT, 1985 PA 224, MCL 125.2101 TO 125.2123.

(1v) A BROMFI ELD REDEVELOPMENT ZONE AS THAT TERM | S DEFI NED
| N THE BROMWNFI ELD REDEVELOPMENT FI NANCI NG ACT, 1996 PA 381, MCL
125. 2651 TO 125. 2672.
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(v) AN EMPONERMENT ZONE DESI GNATED UNDER SUBCHAPTER U OF
CHAPTER 1 OF THE | NTERNAL REVENUE CODE OF 1986, 26 U. S.C. 1391 TO
1397F.

(vi) AN AUTHORI TY DI STRICT OR A DEVELOPMENT AREA AS THOSE
TERMS ARE DEFI NED I N THE TAX | NCREMENT FI NANCE AUTHORI TY ACT,
1980 PA 450, MCL 125.1801 TO 125. 1830.

(vii) AN AUTHORITY DI STRICT AS THAT TERM | S DEFI NED I N THE
LOCAL DEVELOPMENT FI NANCI NG ACT, 1986 PA 281, MCL 125.2151 TO
125. 2174.

(viin) A DOAWNTOMWN DI STRICT OR A DEVELOPMENT AREA AS THOSE
TERMS ARE DEFINED IN 1975 PA 197, MCL 125. 1651 TO 125. 1681.

(C "ELIABLE DI STRESSED AREA" NMEANS THAT TERM AS DEFI NED I N
SECTI ON 11 OF THE STATE HOUSI NG DEVELOPMENT AUTHORI TY ACT OF
1966, 1966 PA 346, MCL 125.1411.

(D) "ELIABLE LOCAL ASSESSI NG DI STRICT" MEANS A CITY, VIL-
LAGE, OR TOMSHI P THAT CONTAINS AN ELI d BLE DI STRESSED AREA.

(E) "NEW PERSONAL PROPERTY" MEANS PERSONAL PROPERTY THAT WAS
NOT PREVI QUSLY SUBJECT TO TAX UNDER THI S ACT AND THAT | S PLACED
I N THE ELI G BLE DI STRI CT AFTER A RESOLUTI ON UNDER SUBSECTI ON (1)
| S APPROVED BY THE ELI G BLE LOCAL ASSESSI NG DI STRI CT.
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