N o o~ WDN P

SB 430, As Passed Senate, May 28, 1997

SUBSTITUTE FOR
SENATE BILL NO. 430

A bill to anmend 1954 PA 188, entitled
"An act to provide for the making of certain inprovenents by
townshi ps; to provide for paying for the inprovenents by the
i ssuance of bonds; to provide for the |evying of taxes; to pro-
vide for assessing the whole or a part of the cost of | nprove-
ment s agai nst Property benefited; and to provide for the issuance
of bonds in an !C|Pat|on of the collection of special assessnents
and for the obligation of the township on the bonds,"
by anendi ng sections 5 and 15b (MCL 41. 725 and 41. 735b), section
5 as anended by 1986 PA 180.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Sec. 5. (1) If, after the hearing provided for in section
4, the township board desires to proceed with the inprovenent,
t he townshi p board shall approve or determ ne by resolution al
of the follow ng:

(a) The conpletion of the inprovenent.

(b) The plans and estimate of cost as originally presented

or as revised, corrected, anended, or changed.
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(c) The sufficiency of the petition for the inprovenent if a
petition is required. After this determ nation, the sufficiency
of the petition is not subject to attack except in an action
brought in a court of conpetent jurisdiction within 30 days after
t he adoption of the resolution determ ning —steh— THE suffici ency
OF THE PETI TI ON.

(d) The special assessnent district including the term of
t he special assessnent district's existence. |If the nature of
the i nprovenent to be made is such that a periodic redeterm na-
tion of cost will be necessary without a change in the speci al
assessnent district boundaries, the township board shall —so—
state THAT in the resolution and shall set the dates —upon—whtech
steh— WHEN THE redeterm nations shall be made. After finally
determ ning the special assessnent district, the township board
shall direct the supervisor to make a special assessnent roll in
whi ch are entered and described all the parcels of |land to be
assessed, with the nanmes of the respective record owners of each
parcel, if known, and the total amount to be assessed agai nst
each parcel of land. —whieh— FOR A SPECI AL ASSESSMENT LEVI ED
BEFORE JANUARY 1, 1997, THE anmount —shatt—be— ASSESSED AGAI NST
EACH PARCEL COF LAND I S t he —fretattve—portion— PROPORTI ONATE
AMOUNT of the whole sumto be |evied against all parcels of |and
in the special assessnment district as the benefit to the parcel
of land bears to the total benefit to all parcels of land in the
speci al assessnent district. FOR A SPECI AL ASSESSMENT LEVI ED
AFTER DECEMBER 31, 1996, THE AMOUNT ASSESSED AGAI NST EACH PARCEL
OF LAND | S THE PROPORTI ONATE AMOUNT OF THE WHOLE SUM TO BE LEVI ED
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AGAI NST ALL PARCELS OF LAND I N THE SPECI AL ASSESSMENT DI STRI CT AS
THE TAXABLE VALUE OF THE PARCEL OF LAND BEARS TO THE TOTAL TAX-
ABLE VALUE TO ALL PARCELS OF LAND I N THE SPECI AL ASSESSMENT
DI STRI CT. When the supervisor conpletes the assessnent roll, the
supervi sor shall affix TO THE ROLL his or her certificate —te—the
roH—whiech—eertit+eate—states— STATING that the roll was nmade
pursuant to a resolution of the township board adopted on a spec-
ified date, and that in making the assessnent roll the supervi-
sor, according to his or her best judgnent, has conforned in al
respects to the directions contained in the resolution and the
statutes of this state.

(2) AFTER DECEMBER 31, 1996, AN AD VALOREM SPECI AL ASSESS-
MENT LEVI ED UNDER THI S ACT SHALL BE LEVI ED ON THE TAXABLE VALUE
OF THE PROPERTY ASSESSED.
PROPERTY S TAXABLE VALUE. | S POUND 10 BE | NVALI D BY A GOURT G -
RSSESSVENT” MAY BE LEVI ED' ON THE PROPERTY S STATE EQUALIZED VALUE,

(4) AS USED IN THI' S SECTI ON AND SECTI ON 15B, "TAXABLE VALUE"
MEANS THAT VALUE DETERM NED UNDER SECTI ON 27A OF THE GENERAL
PROPERTY TAX ACT, 1893 PA 206, MCL 211.27A

Sec. 15b. The township board of any township by resol ution
may create and designate a fund to be known as the township
i nprovenent revol ving fund. —antd—thereafter— BEFORE JANUARY 1,
1997, THE TOWNSHI P BOARD may transfer to —steh— THE TOANSHI P
| MPROVEMENT REVOLVI NG fund fromthe general fund of the township
in any —efe— 1 year an anount not exceeding 2 mlls of the state
equal i zed val uation of the real and personal property in the
townshi p and —thereaftter— | N EACH SUBSEQUENT YEAR nay —eath—year—

transfer fromthe general fund to the township i nprovenent

revolving fund until —stueh— THAT fund —shat+—be—egual—to— EQUALS
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5 mlls of the state equalized valuation of the real and personal
property in the township. AFTER DECEMBER 31, 1996, THE TOANSHI P
BOARD MAY TRANSFER TO THE TOMWNSHI P | MPROVEMENT REVOLVI NG FUND
FROM THE GENERAL FUND OF THE TOWNSHI P I N ANY 1 YEAR AN AMOUNT NOT
EXCEEDI NG 2 M LLS OF THE TAXABLE VALUE OF THE REAL AND PERSONAL
PROPERTY IN THE TOANSHI P AND | N EACH SUBSEQUENT YEAR MAY TRANSFER
FROM THE GENERAL FUND TO THE TOWNSHI P | MPROVEMENT REVOLVI NG FUND
UNTI L THAT FUND EQUALS 5 M LLS OF THE TAXABLE VALUE OF THE REAL
AND PERSONAL PROPERTY IN THE TOMNSHI P. All interest charges col -

| ected —shat+—becore— ARE a part of —steh— THE TOMSHI P | MPROVE-
MENT REVOLVI NG fund. —and—the— THE townshi p board may transfer
FUNDS fromthe township inprovenent revolving fund to the general
fund —steh—sumor—surs—and—at—sueh—tt+re—or—t+wes—as— WHEN, in the
j udgnent of the board, FUNDS should be transferred.
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