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HOUSE BILL No. 4826

May 22, 1997, Introduced by Reps. Gilmer, Johnson, McBryde, Geiger, Godchaux, Scranton,
Oxender, Jansen, Bobier and Jellema and referred to the Committee on Appropriations.

A bill to anmend 1984 PA 431, entitled
"The managenent and budget act,"
by anmendi ng section 352 (MCL 18.1352), as anended by 1991 PA 72.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Sec. 352. (1) —Waen— EXCEPT AS OTHERW SE PROVI DED I N SUB-
SECTION (2), WHEN the annual growth rate is nore than 2% the
per cent age excess over 2% shall be nmultiplied by the total state
general fund-general purpose revenue for the fiscal year ending
in the current cal endar year to determ ne the anobunt to be trans-
ferred to the fund fromthe state general fund in the fiscal year
begi nning in the current cal endar year.

(2) BEG NNI NG WTH THE FI SCAL YEAR ENDI NG SEPTEMBER 30,
1997, ALL UNEXPENDED AND UNENCUVBERED GENERAL FUND GENERAL
PURPOSE BALANCES AT THE CLOSE OF EACH FI SCAL YEAR SHALL BE
APPROPRI ATED AND TRANSFERRED TO THE FUND. | F AN AMOUNT I S

00132' 97 JLB



© 00 N o 0o b~ W N P

e e e
w N O

2
REQUI RED TO BE TRANSFERRED TO THE FUND FOR A FI SCAL YEAR UNDER
SUBSECTI ON (1), ANY AMOUNT TRANSFERRED UNDER THI S SUBSECTI ON
SHALL BE CONSI DERED A PART OF THE TRANSFER REQUI RED UNDER SUBSEC-
TION (1).

(3) 22— When the annual growth rate is less than 0% the
percent age deficiency under 0% shall be nultiplied by the total
state general fund-general purpose revenue for the fiscal year
ending in the current cal endar year to determne the eligible
anount to be transferred to the state general fund fromthe fund
in the current fiscal year. Wen the fornmula calls for a |arger
transfer fromthe fund than is necessary to bal ance the current
fiscal year state general fund-general purpose budget, the excess

shall remain in the fund.
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