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HOUSE BILL No. 4889

June 5, 1997, Introduced by Reps. Brater, Freeman, McBryde, Kelly, Prusi, Schauer,
Frank, Harder, Hale, VVoorhees, Kilpatrick, Martinez, Bogardus, Willard, Wojno, Hanley, Brewer,
Scott, Goschka, Parks, Anthony, Cropsey, Gire, Tesanovich, Wetters, Quarles, Varga,
Schermesser, Byl, McNutt and DeHart and referred to the Committee on Commerce.

A bill to anmend 1996 PA 354, entitled

"Savi ngs bank act,"
(MCL 487.3101 to 487.3804) by addi ng section 513.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 513. (1) AS USED IN TH S SECTI ON:

(A "ATM' MEANS AN AUTOVATI C TELLER MACH NE OR OTHER DEVI CE
THAT PERM TS A PERSON TO ELECTRONI CALLY TRANSACT BUSI NESS W TH
H S OR HER FI NANCI AL | NSTI TUTI ON.

(B) "FINANCI AL I NSTI TUTI ON' MEANS A STATE OR NATI ONALLY
CHARTERED BANK OR A STATE OR FEDERALLY CHARTERED SAVI NGS AND LCAN
ASSCCI ATI ON, SAVI NGS BANK, OR CREDI T UNI ON.

(2) I'F A SAVI NGS BANK ASSESSES OR | MPCSES A FEE OR CHARGE
FOR THE USE OF AN ATM OF THE SAVI NGS BANK, PRI OR TO THE
COVPLETI ON OF THE ATM TRANSACTI ON, THE SAVI NGS BANK SHALL NOTI FY
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THE PERSON USI NG THE ATM OF THE FEE OR CHARGE AND THE AMOUNT THAT
W LL BE ASSESSED OR | MPGSED.

(3) I'F THE PERSON ATTEMPTI NG TO USE THE SAVI NGS BANK' S ATM
| S ACCESSI NG AN ACCOUNT | N ANOTHER FI NANCI AL | NSTI TUTI ON, THEN I N
ADDI TI ON TO THE | NFORVATI ON REQUI RED TO BE DI SCLOSED UNDER SUB-
SECTION (1), THE SAVI NGS BANK SHALL ALSO NOTI FY THE PERSON THAT
H' S OR HER FI NANCI AL | NSTI TUTI ON MAY ASSESS OR | MPCSE AN ADDI -
TI ONAL FEE OR CHARGE

(4) THE PERSON ATTEMPTI NG TO USE THE SAVI NGS BANK' S ATM
SHALL BE ABLE TO CANCEL THE TRANSACTI ON AT ANY TI ME W THOUT
| NCURRI NG A FEE OR CHARGE
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