HOUSE BILL No. 5842

May 12, 1998, Introduced by Reps. Alley, Basham, LaForge, Bogardus, Hale, Bodem,
Baade, Callahan and DeVuyst and referred to the Committee on Commerce.

A bill to anend 1988 PA 161, entitled
"Consuner financial services act,"
by anmendi ng section 17 (MCL 487. 2067).
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

1 Sec. 17. (1) A licensee under this act is prohibited from
2 engaging in the followi ng activities:
3 (a) The business of a real estate broker or real estate
4 sal esperson |licensed under article 25 of the occupational code,
5 —Aet—No—299of thePubte—-Acts—of 1986, —betng—seections—339-—256%
6 t6—339-2515—of—theMechi-gan—Conptted—tawns— 1980 PA 299, ML
7 339.2501 TO 339. 2518.
8 (b) The business of a pawnbroker |icensed under —Aet—No—2+3
9 of—thePubHetAets—of 19+ —betrnrgSsSecttons 446201+ to0446-219of
10 the—M-echigan—Cenpttetd—taws— 1917 PA 273, MCL 446. 201 TO 446. 219.
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2
(c) The business of a debt managenent conpany |icensed under
t he debt managenent act, —-Aet—No—148—-ofthePubtec—Acts—of—31975-

1975 PA 148, MCL 451.411 TO 451. 437.

(D) PROVI DI NG A CONSUMER W TH EI THER OF THE FOLLOW NG

(1) AN UNSOLI Cl TED BLANK CHECK THAT WOULD ENABLE THE CON-
SUMER TO | NCUR A NEW OR ADDED DEBT BURDEN SOLELY BY | DENTI FYI NG A
PAYEE AND ENDORSI NG THE CHECK.

(1) AN UNSOLI Cl TED CHECK I N A FI XED- AMOUNT THAT WOULD
ENABLE THE CONSUVMER TO | NCUR A NEW OR ADDED DEBT SOLELY BY
ENDORSI NG THE CHECK.

(2) Alicensee is prohibited fromentering into a tying
arrangenent whereby the |icensee conditions the sale of 1 finan-
cial service to a consuner on the agreenent by the consuner to
purchase 1 or nore other financial services fromthe |licensee, an
affiliate, or subsidiary of the |icensee.

(3) AS USED IN THI' S SECTI QN, " CONSUMER' MEANS A NATURAL

PERSON.

Enacting section 1. This anendatory act does not take
effect unless Senate Bill No. or House Bill No.
(request no. 05990'98 *) of the 89th Legislature is enacted into

| aw.
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