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HOUSE BILL No. 5929

June 11, 1998, Introduced by Rep. Gubow and referred to the Committee on Insurance.

A bill to anmend 1949 PA 300, entitled
"M chi gan vehicl e code,"
by anmendi ng section 531 (MCL 257.531).
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
Sec. 531. (1) —t&)— Any person in whose nane nore than 25
nmotor vehicles are registered may qualify as a self-insurer by
obtaining a certificate of self-insurance issued by the secretary

of state as provided i n —paragraph—(b)—oef—this—section—
SUBSECTI ON (2).

(2) —(b)—F : ki ’ on
tper— UPON t he application of —stueh— a person DESCRI BED I N SUB-
SECTION (1), THE SECRETARY OF STATE MAY issue a certificate of
sel f-insurance —when—he—+s— |F satisfied that —steh— THE person
is possessed and will continue to be possessed of THE ability to
pay judgnments obtai ned agai nst —steh— THE person.
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(3) —fte)— Upon not less than 5 days' notice and a hearing
pursuant to —stueh— THAT notice, the secretary of state may upon
reasonabl e grounds cancel a certificate of self-insurance.
Failure to pay any judgnent within 30 days after —steh—judgrent
shaHH—havebecore—inal——shatHt—const+tute— THE JUDGVENT BECOVES
FI NAL CONSTI TUTES a reasonabl e ground for the cancellation of a
certificate of self-insurance.

(4) PRIOR TO APRIL 1 OF EACH YEAR, A PERSON QUALI FI ED AS A
SELF- I NSURER UNDER THI S SECTI ON SHALL PAY TO THE AUTOMOBI LE THEFT
PREVENTI ON AUTHORI TY CREATED I N SECTI ON 6103 OF THE | NSURANCE
CODE OF 1956, 1956 PA 218, MCL 500. 6103, AN ASSESSMENT EQUAL TO
$1.00 MULTI PLI ED BY THE TOTAL NUMBER OF MOTOR VEHI CLES
SELF- I NSURED BY THE PERSON UNDER THI S SECTION IN TH S STATE
DURI NG THE | MMEDI ATELY PRECEDI NG CALENDAR YEAR. AN ASSESSMENT
UNDER THI S SUBSECTI ON | S NOT REFUNDABLE.
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