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SENATE BILL NO. 478

NBY 1, 1997, Introduced by Senator GOUGEON and referred to
he Comm ttee on Fi nance.

A bill to anmend 1967 PA 281, entitled

"I nconme tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 266.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 266. (1) FOR THE 1997 TAX YEAR AND EACH TAX YEAR AFTER
1997, A TAXPAYER MAY CREDI T AGAI NST THE TAX | MPOSED BY THI S ACT
FOR THE TAX YEAR AN AMOUNT NOT TO EXCEED $5, 000. 00 ATTRI BUTABLE
TO THE VALUE OF A WORKI NG MOTOR VEHI CLE DONATED | N THAT TAX YEAR
TO THE FAM LY | NDEPENDENCE AGENCY BY THE TAXPAYER FOR USE BY A
PERSON WHO HAS EXECUTED A SOCI AL CONTRACT DESCRI BED UNDER SECTI ON
57E OF THE SOCI AL WELFARE ACT, 1939 PA 280, MCL 400. 57E.

(2) IF THE CREDI T ALLOAED UNDER THI S SECTI ON EXCEEDS THE TAX
LI ABI LITY OF THE TAXPAYER FOR THE TAX YEAR, THE PORTI ON OF THE
CREDI T THAT EXCEEDS THE TAX LI ABI LI TY SHALL BE REFUNDED.
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