SENATE BILL NO. 674

J”'K 16, 1997, Introduced by Senator SCHWARZ and referred to
the Conmmttee on Health Policy and Senior Ctizens.

A bill to amend 1956 PA 218, entitled
"The i nsurance code of 1956,"
(MCL 500. 100 to 500.8302) by adding section 5902.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

1 SEC. 5902. A DOMESTI C NONPROFI T MUTUAL | NSURER CONVERTED
2 FROM A NONPRCFI T HEALTH CARE CORPORATI ON UNDER THE NONPROFI T
3 HEALTH CARE CORPORATI ON CONVERSI ON ACT IS NOT ELI G BLE TO CONVERT
4 TO A STOCK | NSURER
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