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SENATE BILL NO. 765

Cct ober 21, 1997, Introduced bb Senat ors PETERS,
DE BEAUSSAERT, A. H BYRUM YOUNG, CONROY, HART
and STALLI NGS and referred to the Cbnnrttee on Fi nance.

A bill to amend 1975 PA 228, entitled

"Singl e business tax act,
(MCL 208.1 to 208. 145) by addi ng section 39c.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 39C. (1) FOR TAX YEARS THAT BEG N AFTER DECEMBER 31,
1997 AND SUBJECT TO SUBSECTIONS (2) TO (4), A TAXPAYER MAY CREDI T
AGAI NST THE TAX | MPOSED BY THI S ACT 50% OF THE VALUE OF COVPUTER
EQUI PMENT DONATED BY THE TAXPAYER DURI NG THE TAX YEAR TO A PUBLI C
SCHOCOL OR $5, 000. 00, WHI CHEVER | S LESS.

(2) THE VALUE OF COVPUTER EQUI PMENT USED TO CALCULATE THE
CREDI T UNDER THI S SECTI ON SHALL BE SUPPORTED BY ACTUAL | TEM ZED
RECEI PTS FOR NEWY PURCHASED COVPUTER EQUI PMENT OR BY WRI TTEN
APPRAI SALS, TRADE JOURNALS, OR SIM LAR EVI DENCE FOR USED COVPUTER
EQUI PMENT.
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(3) TO QUALIFY FOR THE CREDI T UNDER THI S SECTI ON, THE
COVPUTER EQUI PMENT SHALL BE DONATED TO THE PUBLI C SCHOOL | N THE
TAX YEAR AND BE ACCEPTED BY THE PUBLI C SCHOOL | N THE SAME TAX
YEAR

(4) THE TAXPAYER SHALL ATTACH TO THE ANNUAL RETURN ON WHI CH
A CREDIT I'S CLAI MED UNDER THI S SECTI ON A LETTER FROM THE PUBLI C
SCHOOL TO WHI CH A DONATI ON WAS MADE THAT STATES THAT THE COMPUTER
EQUI PMENT WAS DONATED BY THE TAXPAYER, THAT THE PUBLI C SCHOOL
ACCEPTED THE COMPUTER EQUI PMENT AS A DONATI ON, AND THAT THE COW
PUTER EQUI PMENT WAS | N GOOD WORKI NG ORDER.

(5) |F THE CREDI T ALLOWED UNDER THI'S SECTI ON FOR THE TAX
YEAR AND ANY UNUSED CARRYFORWARD OF THE CREDI T ALLOWED BY THI S
SECTI ON EXCEED THE TAXPAYER S TAX LI ABI LI TY FOR THE TAX YEAR
THAT PORTI ON THAT EXCEEDS THE TAX LI ABI LI TY FOR THE TAX YEAR
SHALL NOT BE REFUNDED BUT MAY BE CARRI ED FORWARD TO OFFSET TAX
LI ABI LI TY | N SUBSEQUENT TAX YEARS FOR 5 YEARS OR UNTIL USED UP,
WH CHEVER OCCURS FI RST.

(6) AS USED IN THI'S SECTI ON:

(A) "COVPUTER EQUI PMENT" MEANS COVPUTER PARTS, COVPONENTS,
AND OTHER HARDWARE AND COMPUTER SOFTWARE.

(B) "PUBLI C SCHOOL" MEANS A PUBLI C SCHOOL AS THAT TERM | S
DEFI NED | N SECTI ON 5 OF THE REVI SED SCHOOL CODE, 1976 PA 451, MCL
380. 5.
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