o 01~ WDN P

SENATE BILL NO. 787

Novenmber 5, 1997, Introduced by Senator SHUGARS and referred
to the Cormittee on Econom c” Devel opnent, |nternational
Trade and Regul atory Affairs.

A bill to anmend 1974 PA 198, entitled
"An act to provide for the establishnment of plant rehabilitation
districts and industrial devel opnent districts in |ocal govern-
mental units; to provide for the exenPtlon fromcertain taxes; to
| evy and coliept a specific tax upon the owners of certain facil-
ities; to provide for the disposition of the tax; to provide for
the obtaining and transferring of an exenption certificate and to
prescri be the contents of those certificates; to prescribe the
powers and duties of the state tax comm ssion and certain offi-
cers of local governmental units; and to provide penalties,"”
by anmendi ng section 16 (MCL 207.566), as anended by 1984 PA 417,
and by addi ng section 16b.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Sec. 16. (1) Unless earlier revoked as provided in section
15, OR AS OTHERW SE PROVI DED I N SECTI ON 16B, an industrial facil-
ities exenption certificate shall remain in force and effect for
a period to be determned by the | egislative body of the | ocal
governnmental unit and commencing with its effective date and

endi ng on the Decenber 31 —fext— | MMEDI ATELY fol |l om ng not nore
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than 12 years after the conpletion of the facility with respect
to both the real property conponent and the personal property
conponent of the facility. The date of issuance of a certificate
of occupancy, if one is required, by appropriate nunici pal
authority shall be the date of conpletion of the facility.

(2) I'n the case of an application which was not filed within
12 nmonths after the commencenent of the restoration, replacenent,
or construction of the facility but was filed wthin the succeed-
ing 12-nonth period as provided in section 9(2)(a), the indus-
trial facilities exenption certificate, unless earlier revoked as
provided in section 15, shall remain in force and effect for a
period commencing with its effective date and endi ng on the
Decenber 31 —+next— | MMEDI ATELY foll ow ng not nore than 11 years
after conpletion of the facility wth respect to both the real
property conponent and the personal property conponent of the
facility. The date of issuance of a certificate of occupancy, if
one is required, by appropriate nmunicipal authority shall be the
date of conpletion of the facility. This subsection shall not
apply for certificates issued after Decenber 31, 1983.

(3) In the case of an application filed pursuant to section
9(4), an industrial facilities exenption certificate, unless ear-
lier revoked as provided in section 15, shall remain in force and
effect for a period to be determ ned by the |egislative body of
the | ocal governnmental unit and commencing on the effective date
of the certificate and ending on the Decenber 31 —next—
| MVEDI ATELY following not nore than 11 years after the effective

date of the certificate.
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SEC. 16B. | F AN I NDUSTRI AL FACI LI TI ES EXEMPTI ON CERTI FI CATE
FOR A REPLACEMENT FACI LI TY, A NEWFACILITY, OR A SPECULATI VE
BUI LDI NG BECOVES EFFECTI VE AFTER DECEMBER 31, 1995 AND IS GRANTED
FOR A PERI OD SHORTER THAN THE MAXI MUM PERI OD PERM TTED UNDER
SECTI ON 16, AND THE LEGQ SLATI VE BODY OF THE LOCAL GOVERNVMENTAL
UNI T APPROVED THE APPLI CATI ON ON NOVEMBER 14, 1995 AND THE TAX
COWMM SSI ON APPROVED THE APPLI CATI ON ON APRIL 10, 1996, THEN
EXCEPT AS OTHERW SE PROVI DED | N SECTI ON 15, THE | NDUSTRI AL FACI L-
| TI ES EXEMPTI ON CERTI FI CATES SHALL REMAI N | N EFFECT FOR AN ADDI -
TIONAL 12 YEARS FROM THE EFFECTI VE DATE OF THE AMENDATORY ACT
THAT ADDED THI S SECTI ON.
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