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SENATE BILL NO. 1129

May 13, 1998, Introduced by Senators DE BEAUSSAERT, M LLER
CONROY, HART, PETERS, KA VI STO, V. SM TH, VAUGHN, A. SM TH,
DI NGELL, BERRYMAN, CHERRY, O BRI EN, YOUNG and BYRUM and
referred to the Committee on Fi nanci al Services.

A bill to anmend 1956 PA 218, entitled

"The insurance code of 1956,"
(MCL 500. 100 to 500.8302) by adding section 2111f.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 2111F. (1) MONEY RECEI VED FROM THE CATASTROPHI C CLAI M5
ASSOCI ATI ON PLAN TO REDUCE | TS SURPLUS SHALL BE REBATED BY EACH
AUTOMOBI LE I NSURER TO | TS M CH GAN AUTOMOBI LE | NSUREDS BY NOT
LATER THAN 60 DAYS AFTER THE | NSURER RECEI VES THE MONEY. THE
REBATE SHALL BE I N THE FORM OF CASH OR CHECK AND NOT I N THE FORM
OF A CREDIT TOMRD THE | NSURED S | NSURANCE PREM UM

(2) AS USED IN THI' S SECTI ON, " CATASTROPHI C CLAI M5
ASSOCI ATI ON' MEANS THE CATASTROPHI C CLAI M5 ASSOCI ATI ON CREATED I N
SECTI ON 3104.
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