
STATE OF MICHIGAN
89TH LEGISLATURE

REGULAR SESSION OF 1997

Introduced by Reps. Callahan, Griffin and Kaza

ENROLLED HOUSE BILL No. 4594
AN ACT to amend 1965 PA 314, entitled “An act to authorize the investment of assets of public employee

retirement systems or plans created and established by the state or any political subdivision; to provide for the payment
of certain costs and investment expenses; to authorize investment in variable rate interest loans; to define and limit the
investments which may be made by an investment fiduciary with the assets of a public employee retirement system;
and to prescribe the powers and duties of investment fiduciaries and certain state departments and officers,” by
amending section 20c (MCL 38.1140c), as amended by 1996 PA 485.

The People of the State of Michigan enact:

Sec. 20c. (1) A financial institution, a management company qualified under section 15, or any affiliate of a person
described in this section if that affiliate qualifies as an investment fiduciary under section 13(8)(a), retained to act as an
investment fiduciary may invest the assets of a system in any collective investment fund, common trust fund, or pooled
fund that is established and maintained for investment of those assets by the financial institution or management
company under federal or state statutes or rules or regulations. An investment in a collective investment fund, common
trust fund, or pooled fund shall be considered an investment in the underlying asset.

(2) As used in this section, “financial institution” means a state or nationally chartered bank or a state or federally
chartered savings and loan association, savings bank, or credit union whose deposits are insured by an agency of the
United States government and which maintains a principal office or branch office located in this state under the laws of
this state or the United States. 

(32)

Act No. 42
Public Acts of 1997

Approved by the Governor
June 30, 1997

Filed with the Secretary of State
June 30, 1997

EFFECTIVE DATE: June 30, 1997



2

This act is ordered to take immediate effect.

Clerk of the House of Representatives.

Secretary of the Senate.

Approved

Governor.


