HB4177, As Passed House, October 13, 1999

SUBSTITUTE FOR
HOUSE BILL NO. 4177

A bill to anmend 1893 PA 206, entitled
"The general property tax act,"
by anendi ng section 24f (MCL 211. 24f), as anended by 1994 PA
189.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
1 Sec. 24f. (1) When submitting a proposal on the question of

2 authorizing a mllage rate to be levied under this act, the

3 ballot shall state —the—sarpunt—of—themtHage—inereaseproposed
4 and—shatH—provide—an—estirate—of therevenvei+nereasethe—taxing
5 gatt—wHH—eeHHeet—+f—thatinerease+s—apprevedandtevied by the

6 taxing—untt—+nA—the—H+rst—catendar—year—of the—+nerease— ALL OF
7 THE FOLLOW NG

8 (A) THE M LLACE RATE TO BE LEVI ED.
9 (B) THE ESTI MATED AMOUNT OF REVENUE THAT W LL BE COLLECTED
10 IN THE FI RST YEAR THAT THE M LLAGE | S LEVI ED.
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6

(© THE DURATI ON OF THE M LLAGE I N YEARS

(D) A CLEAR STATEMENT OF THE PURPOSE FOR THE M LLACE

(E) FOR DEBT M LLAGE, THE BALLOT SHALL STATE THE PRI NCI PAL
AMOUNT TO BE BORROVWED, THE NUMBER OF YEARS THE BONDS W LL BE QUT-

STANDI NG [ EXCLUSI VE OF REFUNDI NG, AND THE ESTI MATED TOTAL | NTEREST
COST THAT WLL BE

| NCURRED ON THE BOND. [I1 NACCURACIES IN THE ESTI MATED TOTAL | NTEREST
E§S¥HEHQERE¥%L BE | NCURRED ON THE BOND SHALL NOT AFFECT THE VALI DI TY

(F) A CLEAR STATEMENT | NDI CATI NG WHETHER THE PROPOSED M LL-

8 AGE | S A RENEWAL OF A PREVI OQUSLY AUTHORI ZED M LLAGE OR THE AUTHO
9 RIZATION OF A NEW ADDI TI ONAL M LLAGE.
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(2) Ataxing unit shall hold not nore than 2 elections in a
cal endar year concerning the authorization of a mllage rate
greater than the product of the imedi ately preceding year's
reduced maxi mum aut horized rate or rates as defined in section
34d(16) nultiplied by the current year's mllage reduction frac-
tion, regardless of the nunber of questions presented at the
el ection.

(3) Ataxing unit that levies mllage under this act shal
not submt a single question to the electors of the taxing unit
requesting both the renewal of voter authorized mllage and the
aut hori zation of new additional mllage [— if the additional mll-
age is greater than 0.5 mll.] |[If authorization to levy mllage
has expired and the taxing unit submts to the electors the
authorization of mllage greater than the nunber of expired mlls
reduced pursuant to the mllage reduction in section 34d(11),
[and if the additional mllage is greater than 0.5 mll,] the
taxing unit shall submt 1 question for authorization of the

nunmber of expired mlls reduced pursuant to the mllage reduction
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1in section 34d(11) and 1 or nore additional questions for the

2 authorization of mllage in excess of that anount.
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