HB 4598, As Passed Senate, October 14, 1999

SENATE SUBSTITUTE FOR
HOUSE BILL NO. 4598

A bill to anmend 1931 PA 328, entitled
"The M chi gan penal code,"
(MCL 750.1 to 750.568) by adding section 219f.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 219F. (1) A PERSON SHALL NOT RECEI VE W TH THE | NTENT
TO FORWARD, POSSESS W TH THE | NTENT TO FORWARD, OR FORWARD AN
APPLI CATI ON FOR A LOAN OR OTHER EXTENSI ON OF CREDI T ON BEHALF OF
A PERSON TO ANOTHER PERSON KNOW NG OR HAVI NG REASON TO KNOW THE
APPLI CATI ON HAS BEEN PREPARED OR |I'S BEI NG SUBM TTED I N VI OLATI ON
OF THI'S CHAPTER

(2) A PERSON SHALL NOT RECEI VE WTH THE | NTENT TO FORWARD,
POSSESS W TH THE | NTENT TO FORWARD, OR FORWARD TO ANOTHER PERSON
ANY | NSTRUMENT OR DEVI CE FOR ACCESSI NG THE PROCEEDS OF A LOAN OR
OTHER EXTENSI ON OF CREDI T KNOW NG OR HAVI NG REASON TO KNOW THE

02406' 99 * (S-1) TVD



© 00 N o 0o b~ W DN P

NN N NDNNNDNRRRRR R R R B R
N o o b~ WON P O O 0N oA WDN PP O

HB 4598, As Passed Senate, October 14, 1999

House Bill No. 4598 2
| NSTRUVENT OR DEVI CE WAS OBTAI NED AS A RESULT OF A VI OLATI ON OF
TH S CHAPTER

(3) A PERSON WHO VI OLATES THI'S SECTION IS GUILTY OF A FELONY
PUNI SHABLE BY | MPRI SONVENT FOR NOT MORE THAN 4 YEARS OR A FINE OF
NOT MORE THAN $100, 000. 00, OR BOTH.

(4) SUBSECTIONS (1) AND (2) DO NOT APPLY TO A FI NANCI AL
| NSTI TUTI ON OR AN AFFI LI ATE, LI CENSEE, OR FRANCHI SEE OF A FI NAN-
Cl AL | NSTI TUTI ON OR TO A DI RECTOR, OFFI CER, OR EMPLOYEE OF A
FI NANCI AL | NSTI TUTI ON OR AN AFFI LI ATE, LI CENSEE, OR FRANCHI SEE OF
A FI NANCI AL | NSTI TUTI ON WHO DOES ANY OF THE FOLLOW NG

(A) RECEIVES W TH THE | NTENT TO FORWARD, POSSESSES W TH THE
| NTENT TO FORWARD, OR FORWARDS AN APPLI CATI ON | N ANOTHER PERSON S
NAME W THOUT PRI OR ACTUAL KNOW.EDGE THAT THE APPLI CATI ON WAS PRE-
PARED | N VI OLATI ON OF THI'S CHAPTER

(B) FORWARDS AN APPLI CATI ON PREPARED | N ANOTHER PERSON S
NAME TO A FEDERAL, STATE, OR LOCAL LAW ENFORCEMENT AGENCY OR
REGULATORY AGENCY

(C) FORWARDS AN APPLI CATI ON PREPARED | N ANOTHER PERSON S
NAME TO A CREDI T REPORTI NG BUREAU OR OTHER PERSON TO DETERM NE
WHETHER THE APPLI CATI ON WAS PREPARED | N VI OLATI ON OF SUBSECTI ON
(1) OR ANY OTHER LAW OR REGULATI ON

(D) RECEIVES W TH | NTENT TO FORWARD, POSSESSES W TH | NTENT
TO FORWARD, OR FORWARDS AN | NSTRUVENT OR DEVI CE W THOUT PRI OR
ACTUAL KNOW.EDGE THAT THE | NSTRUMENT OR DEVI CE WAS OBTAI NED AS A
RESULT OF A VI OLATION OF THI S CHAPTER

(5) AS USED IN THI'S SECTI ON, "FI NANCI AL | NSTI TUTI ON' MEANS
ANY OF THE FOLLOW NG
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(A) A REGULATED LENDER AS DEFINED IN SECTION 2 OF THE CREDI T
REFORM ACT, 1995 PA 162, MCL 445. 1852.

(B) A PERSON LI CENSED UNDER THE M CHI GAN BI DCO ACT, 1986 PA
89, MCL 487.1101 TO 487. 2001.

(© A PERSON LI CENSED OR REG STERED UNDER THE MORTGAGE BRO-
KERS, LENDERS, AND SERVI CERS LI CENSI NG ACT, 1987 PA 173, MCL
445. 1651 TO 445. 1684.

(D) A PERSON LI CENSED OR REG STERED UNDER THE SECONDARY
MORTGAGE LOAN ACT, 1981 PA 125, MCL 493.51 TO 493. 81.

(E) A PERSON SUBJECT TO THE RETAI L | NSTALLMENT SALES ACT,
1966 PA 224, MCL 445. 851 TO 445. 873.

(F) A PERSON SUBJECT TO THE MOTOR VEHI CLE SALES FI NANCE ACT,
1950 PA 27, MCL 492.101 TO 492. 141.

(G A PERSON CHARTERED OR REGULATED BY THE OFFI CE OF THE
COWTROLLER OF THE CURRENCY, THE FEDERAL DEPCSI T | NSURANCE CORPO-
RATI ON, THE FEDERAL RESERVE, OR THE OFFI CE OF THRI FT MANAGEMENT.

Enacting section 1. This anendatory act takes effect 90
days after the date it is enacted.

Enacting section 2. This anendatory act does not take
ef fect unl ess House Bill No. 4413 of the 90th Legislature is

enacted into | aw
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