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HB 5654, As Passed Senate, May 31, 2000

April 18, 2000, Introduced by Reps. Shackleton, Mead, Birkholz, Allen, Van Woerkom
and Gilbert and referred to the Committee on Tax Policy.

A bill to amend 1967 PA 281, entitled

"l ncome tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 30f.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 30F. FOR TAX YEARS THAT BEG N AFTER DECEMBER 31, 1999,
TAXABLE | NCOVE FOR PURPOSES OF THI' S ACT EQUALS TAXABLE | NCOVE AS
DETERM NED UNDER SECTI ON 30 W TH THE FOLLOW NG ADJUSTMENTS:

(A) FOR TAX YEARS THAT BEG N AFTER DECEMBER 31, 1999,
DEDUCT, TO THE EXTENT NOT DEDUCTED | N DETERM NI NG ADJUSTED GROSS
| NCOVE, | NTEREST EARNED I N THE TAX YEAR ON THE CONTRI BUTI ONS TO
THE TAXPAYER S EDUCATI ON SAVI NGS ACCOUNTS | F THE CONTRI BUTI ONS
WERE DEDUCTI BLE UNDER SECTI ON 30(1) (W (i).

(B) FOR TAX YEARS THAT BEG N AFTER DECEMBER 31, 1999,
DEDUCT, TO THE EXTENT | NCLUDED | N ADJUSTED GRCSS | NCOVE,

DI STRI BUTI ONS THAT ARE QUALI FI ED W THDRAWALS FROM AN EDUCATI ON
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SAVI NGS ACCOUNT TO THE DESI GNATED BENEFI Cl ARY OF THAT EDUCATI ON
SAVI NGS ACCOUNT. AS USED IN THI'S SUBDI VI SI ON, " QUALI FI ED
W THDRAWAL" MEANS THAT TERM AS DEFI NED IN THE M CHI GAN EDUCATI ON
SAVI NGS PROGRAM ACT.

Enacting section 1. This anendatory act does not take
effect unless Senate Bill No. 599 of the 90th Legislature is
enacted into | aw
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