HB 5681, As Passed Senate, October 5, 2000

SENATE SUBSTI TUTE FOR
HOUSE BI LL NO. 5681

Abill to anend 1905 PA 282, entitled

"An act to provide for the assessnent of the property, by whonso-
ever owned, operated or conducted, of railroad conpahl es; union
station and depot conpanies, telegraph conmpanies, telephone com
pani es, slee I hg car conpanies, eXxpress conhpani es, car | oaning

conpani es, ock car conpanies, refrigerator_ car conpanies, anhd
fas frelght conpani es, and ali other conpani es owni hg, | easi ng,
runnlng of operating any freig stock refrigerator; or any

ot er cars, not being exclu5|ve Y property of any railroad
nPany paylng taxes upon its ro Ilng stock under the, provisions
his ac over or upon the |ne or lines of any railroad or
rallroads inthis state, and for the levy of taxeS thereon by a
state board of assessors, and for the collection of such taxes,
and to repeal all acts or parts of acts contravening any of the
provi sions of this act,"”

(MCL 207.1 to 207.21) by adding section 13a.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
SEC. 13A. (1) SUBJECT TO SUBSECTION (2), AN ELI G BLE COwv

2 PANY IS ALLOANED A CREDI T AGAI NST THE TAX | MPCSED UNDER THI S ACT
3 FOR THE TAX YEAR EQUAL TO THE AMOUNT OF ELI G BLE EXPENSES
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| NCURRED DURI NG THE CALENDAR YEAR | MMEDI ATELY PRECEDI NG THE TAX
YEAR FOR VH CH THE CREDI T UNDER THI S SUBSECTI ON | S CLAI MED.

(2) THE SUM OF THE CREDI TS UNDER SUBSECTI ON (1) AND SECTI ON
13(2) SHALL NOT EXCEED AN ELI G BLE COVPANY’ S LI ABI LI TY FOR THE
TAX LEVI ED UNDER THI S ACT IN THE TAX YEAR IN VHICH THE CREDIT | S
CLAI MED.

(3) AN ELI G BLE COVPANY MAY APPLY FOR THE CREDI T UNDER SUB-
SECTI ON (1) BY SUBM TTI NG TO THE STATE BOARD OF ASSESSORS AN
APPLI CATION I N THE FORM PRESCRI BED BY THE STATE BOARD OF
ASSESSORS.

(4) I'F THE BOARD DETERM NES THAT FOR ANY ELI G BLE COVPANY
THE SUM OF THE CREDI TS PROVIDED IN THI' S SECTI ON AND I N SECTI ON
13(2) EQUALS THE ELI G BLE COVPANY' S LI ABILITY FOR THE TAX LEVI ED
UNDER THI S ACT BEFORE APPLI CATI ON OF THE CREDI TS, THE BOARD MAY
WAI VE THE APPLI CATI ON REQUI REMENT | N SUBSECTI ON (3) AND THE
REPORTS AND STATEMENTS REQUI RED UNDER SECTIONS 6, 7, 8, AND 13.
A WAl VER UNDER THI S SUBSECTI ON DOES NOT AFFECT THE BOARD S POWERS
UNDER SECTI ON 3.

(5) AS USED IN THI S SECTI ON:

(A) "ELI G BLE COVPANY" MEANS RAI LROAD COVPANI ES, UNI ON STA-
TI ON AND DEPOT COVPANI ES, TELEGRAPH COVPANI ES, TELEPHONE COM
PANI ES, SLEEPI NG CAR COVPANI ES, EXPRESS COVPANI ES, CAR LOANI NG
COMPANI ES, STOCK CAR COWPANI ES, REFRI GERATOR CAR COVPANI ES, FAST
FREI GHT LI NE COMPANI ES, AND ALL OTHER COVPANI ES OMNI NG, LEASI NG,
RUNNI NG OR OPERATI NG ANY FREI GHT, STOCK, REFRI GERATOR, OR ANY
OTHER CARS NOT THE EXCLUSI VE PROPERTY OF A RAI LROAD COVPANY
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PAYI NG TAXES UPON | TS ROLLI NG STOCK UNDER THI S ACT, OVER OR UPON
THE LINE OR LINES OF ANY RAI LROAD IN THI S STATE.

(B) "ELI G BLE EXPENSES" MEANS 1 OR MORE OF THE FOLLOW NG

(i) EXPENSES INCURRED IN THI S STATE TO MAI NTAIN OR | MPROVE
AN ELI G BLE COMPANY’ S QUALI FI ED ROLLI NG STOCK.

(i) SEVENTY-FI VE PERCENT OF THE EXPENSES I NCURRED IN THI S
STATE FOR MAI NTENANCE OR | MPROVEMENT OF RI GHTS- OF- WAY, | NCLUDI NG
THOSE | TEMS, EXCEPT DEPRECI ATI ON, I N THE OFFI ClI AL
MAI NTENANCE- OF- WAY AND CAPI TAL TRACK ACCOUNTS OF THE RAI LROAD

COMPANY.

(© "QUALI FI ED ROLLI NG STOCK" MEANS ANY FREI GHT, STOCK,
REFRI GERATOR, OR OTHER RAI LCARS SUBJECT TO THE TAX LEVI ED UNDER
TH' S ACT.
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