HB 5690, As Passed Senate, June 20, 2000

REPRI NT
SUBSTI TUTE FOR
HOUSE BI LL NO. 5690
(As passed the House, May 18, 2000)

A bill to amend 1994 PA 451, entitled
"Natural resources and environnental protection act,"”

(MCL 324.101 to 324.90106) by addi ng sections 32610 and 32611.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 32610. (1) THE SUBMERGED LOG RECOVERY FUND | S CREATED
W THI N THE STATE TREASURY.

(2) THE STATE TREASURER MAY RECEI VE MONEY OR OTHER ASSETS
FROM ANY SOURCE FOR DEPCSIT I NTO THE FUND. THE STATE TREASURER
SHALL DI RECT THE | NVESTMENT OF THE FUND. THE STATE TREASURER
SHALL CREDI T TO THE FUND | NTEREST AND EARNI NGS FROM FUND
| NVESTMENTS.

(3) MONEY IN THE FUND AT THE CLOSE OF THE FI SCAL YEAR SHALL
REMAI N I N THE FUND AND SHALL NOT LAPSE TO THE GENERAL FUND.

(4) SUBJECT TO SUBSECTI ON (5), MONEY FROM THE FUND SHALL BE
USED, UPON APPROPRI ATI ON, FOR THE ADM NI STRATI VE COSTS OF THE
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DEPARTMENT, THE DEPARTMENT OF NATURAL RESOURCES, AND THE
DEPARTMENT OF STATE I N | MPLEMENTI NG THI S PART.

(5) ON DECEMBER 1, 2001 AND ON DECEMBER 1 OF EACH FOLLOW NG
YEAR, THE STATE TREASURER SHALL TRANSFER THE BALANCE OF THE FUND
AS FOLLOWS:

(A) FIFTY PERCENT TO THE GREAT LAKES FUND CREATED I N SECTI ON
32611.

(B) FIFTY PERCENT TO THE FOREST DEVELOPMENT FUND ESTABLI SHED
UNDER SECTI ON 50507.

SEC. 32611. (1) THE GREAT LAKES FUND | S CREATED W THI N THE
STATE TREASURY.

(2) THE STATE TREASURER MAY RECEI VE MONEY OR OTHER ASSETS
FROM ANY SOURCE FOR DEPGCSI T | NTO THE GREAT LAKES FUND. THE STATE
TREASURER SHALL DI RECT THE | NVESTMENT OF THE GREAT LAKES FUND.
THE STATE TREASURER SHALL CREDI T TO THE GREAT LAKES FUND | NTEREST
AND EARNI NGS FROM GREAT LAKES FUND | NVESTMENTS.

(3) MONEY IN THE GREAT LAKES FUND AT THE CLOSE OF THE FI SCAL
YEAR SHALL REMAI N I N THE GREAT LAKES FUND AND SHALL NOT LAPSE TO
THE GENERAL FUND.

(4) THE DEPARTMENT SHALL EXPEND MONEY FROM THE GREAT LAKES
FUND, UPON APPROPRI ATI ON, ONLY FOR ENVI RONMENTAL PRQIECTS RELATED
TO THE GREAT LAKES AND AREAS CONTI GUOUS TO THE GREAT LAKES
(R A5 BUL NIL M TR TR THEGHEGIENT O D IGEVENT O N
TAM NATED SEDI MENT CLEANUP, AND UNDERWATER PRESERVE MANAGEMENT.

Enacting section 1. This anendatory act does not take
effect unl ess House Bill No. 5691 of the 90th Legislature is
enacted into | aw
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