SB1271, As Passed House, December 6, 2000

HOUSE SUBSTI TUTE FOR
SENATE BI LL NO 1271

A bill to amend 1967 PA 281, entitled
"I ncone tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 484.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 484. (1) FOR TAX YEARS THAT BEG N AFTER DECEMBER 31,
1999 AND BEFORE JANUARY 1, 2010, FROM THE GROSS COLLECTI ONS UNDER
TH S ACT, THE AMOUNT DETERM NED PURSUANT TO SUBSECTI ON (2) SHALL
BE DEPOSI TED EACH YEAR I N THE AGRI CULTURAL PROCESSI NG FACI LI TY
FUND CREATED I N THE AGRI CULTURAL PROCESSI NG FACI LI TY ACT TO BE
APPROPRI ATED AND USED SOLELY FOR THE PURPOSES OF THAT FUND.

(2) THE AMOUNT TO BE DEPGCSI TED I N THE AGRI CULTURAL PROCESS-
I NG FACI LITY FUND EACH YEAR SHALL EQUAL THE EFFECTI VE TAX RATE AS
DETERM NED BY THE DEPARTMENT USI NG THE MOST RECENTLY AVAI LABLE
TAX YEAR DATA MULTI PLI ED BY THE PAYROLL OF QUALI FI ED EMPLOYEES OF
EACH QUALI FI ED EMPLOYER.
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(3) AN APPROPRI ATI ON MADE PURSUANT TO THI' S SECTI ON | S HEREBY
MADE FROM THE TAXES COLLECTED PURSUANT TO THI S ACT.

(4) A QUALIFI ED EMPLOYER SHALL REPORT ALL NECESSARY | NFORMA-
TION AS MAY BE REQUI RED BY THE DEPARTMENT TO COMPUTE THE DEPOCSI T
TO THE AGRI CULTURAL PROCESSI NG FACI LI TY FUND PURSUANT TO SUBSEC-
TION (1).

(5) AS USED IN THI S SECTI ON:

(A) "AVERAGE SALARY OF A QUALI FI ED EMPLOYEE" MEANS THE TOTAL
PAYROLL OF A QUALI FI ED EMPLOYER FOR ALL FULL-TI ME EQUI VALENT
QUALI FI ED EMPLOYEES DI VI DED BY THE NUMBER OF FULL-TI ME EQUI VALENT
QUALI FI ED EMPLOYEES OF THE QUALI FI ED EMPLOYER.

(B) "EFFECTI VE TAX RATE'" MEANS THE GROSS TAX LI ABILITY AFTER
CREDI TS OF ALL TAXPAYERS W TH ADJUSTED GROSS | NCOVE W THI N THE
NEXT LOVNER AND NEXT HI GHER | NTEGRAL MULTI PLE OF $5, 000. 00 OF THE
AVERAGE SALARY OF A QUALI FI ED EMPLOYEE DI VI DED BY THE AGGREGATE
ADJUSTED GRCSS | NCOVE OF ALL TAXPAYERS W TH ADJUSTED GROSS | NCOVE
W TH N THE NEXT LOAER AND NEXT H GHER | NTEGRAL MJULTI PLE OF
$5, 000. 00 OF THE AVERAGE SALARY OF A QUALI FI ED EMPLOYEE.

(© "PAYROLL" MEANS TOTAL COMPENSATI ON SUBJECT TO W THHOLD-
| NG UNDER SECTI ON 351 BEFORE DEDUCTI NG ANY PERSONAL OR DEPENDENT
EXEMPTI ONS.

(D) "QUALI FI ED EMPLOYEE" MEANS A PERSON WHO IS EMPLOYED BY A
QUALI FI ED EMPLOYER

(E) "QUALIFI ED EMPLOYER' MEANS THAT TERM AS DEFI NED I N THE
AGRI CULTURAL PROCESSI NG FACI LI TY ACT.
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1 Enacting section 1. This anendatory act does not take
2 effect unless Senate Bill No. 1272 of the 90th Legislature is

3 enacted into | aw.
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