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HOUSE BILL No. 5240

February 1, 2000, Introduced by Reps. Thomas, Schauer, Hale, Bogardus, Scott,
Schermesser, DeHart, Jacobs, Brater, Minore, Spade, Dennis and Daniels and referred to the
Committee on Insurance and Financial Services.

A Dbill to anmend 1925 PA 285, entitled

"An act to provide for the organi zation, operation, and supervi -
sion of credit unions; to provide for the conversion of a state
credit union into a federal credit union or a credit union orga-
ni zed and suEFrvised under the laws of any other state or terri-
tory of the United States and for the conversion of a federal
credit union or a credit union organi zed and supervi sed under the
| aws of any other state or territor¥ of the United States into a
state credit union; and to provide for the nerger of credit

uni ons organi zed and supervised under the laws of this state,
credit unions organized and supervi sed under the | aws of any
other state or territory of the United States, and federal credit
uni ons, "

(MCL 490.1 to 490.31) by adding section 16c.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 16C. A CREDIT UNION SHALL | NCLUDE I N THE MATERI ALS
PROVI DED TO A MEMBER UPON THE OPENI NG OF A DRAFT ACCOUNT | NFORMA-
TI ON REGARDI NG THE MEMBER S RI GHTS AND LI ABI LI TI ES | NVOLVI NG THE
FORGERY OF CHECKS.
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