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HOUSE BILL No. 5834
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HOUSE BILL No. 5834

May 24, 2000, Introduced by Rep. Vander Roest and referred to the Committee on
Economic Devel opment.

A bill to amend 1996 PA 376, entitled
"M chi gan renai ssance zone act,"
by anmendi ng section 12 (MCL 125.2692).

THE PEOPLE OF THE STATE OF M CH GAN ENACT:

Sec. 12. (1) This state shall reinburse internediate school
districts each year for all tax revenue lost as the result of the
exenption of property under this act based on the property’s tax-
able value at the tine the renai ssance zone is designated, from

taxes | evi ed under section 625a of the revised school code, —Act

M-ehi-gan—Conpited—taws— 1976 PA 451, MCL 380. 625A; fromtaxes

| evied for area vocational -technical program operating purposes
under section 681 of —Act—No—451tof thePubttcActs—of 1976~
THE REVI SED
SCHOOL CODE, 1976 PA 451, MCL 380.681; or fromtaxes |levied for
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speci al educati on operating purposes under section 1724a of —Aet

A
=X U

the—M-echigan—Conmptted—+taws— THE REVI SED SCHOOL CODE, 1976 PA 451,
MCL 380. 1724A.

(2) This state shall reinburse | ocal school districts each
year for all tax revenue |ost as the result of the exenption of
property under this act fromtaxes |evied under section 1211 of
the revised school code, —Act—No—45t—ofthePublHcActs—of 1976
1976 PA

451, MCL 380.1211, based on the property’s taxable value in that
year.

(3) This state shall reinburse a community college district
and a public library each year for all tax revenue lost as a

result of the exenption of property under this act, based on the
property’s taxable value in that year, fromtaxes |levied or col-
| ected under the general property tax act, —Act—No—206—ofthe
PublHec—Acts—of 1893, —being—sections 2111 to 211157 of the
M-ehtgan—Conmpited—taws— 1893 PA 206, MCL 211.1 TO 211. 157.

(4) Internediate school districts, community college dis-
tricts, and public libraries eligible for reinbursenent under
subsections (1) and (3) shall report to and on a date determ ned
by the departnment of treasury all revenue |ost for which reim
bur senment under subsections (1) and (3) is clained. A |ocal
school district eligible for reinbursenment under subsection (2)
shall report each year on a date determ ned by the departnent of
treasury all revenue |lost for which rei nbursenent under

subsection (2) is clained.
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(5) This state shall reinburse the school aid fund for al
revenues |l ost as the result of the establishnent of renai ssance

zones. Foundati on al | owances cal cul at ed under section 20 of the

state school aid act of 1979, —beirng—section—388-1620—of—the
M-echigan—Conmpited—taws— 1979 PA 94, MCL 388. 1620, shall not be

reduced as a result of |lost revenues arising fromthis act.

(6) THIS STATE SHALL RElI MBURSE LOCAL GOVERNMENTAL UNI TS EACH
YEAR FOR ALL TAX REVENUE LOST AS A RESULT OF THE EXEMPTI ON OF
PROPERTY UNDER THI S ACT, BASED ON THE PROPERTY' S TAXABLE VALUE I N
THAT YEAR, FROM TAXES COLLECTED UNDER THE GENERAL PROPERTY TAX
ACT, 1893 PA 206, MCL 211.1 TO 211. 157, THAT WERE LEVI ED FOR
SENI OR CI TI ZEN SERVI CES OR SENI OR CI TI ZEN FACI LI TI ES AND WERE
AUTHORI ZED AS OF JULY 17, 1996.
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