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HOUSE BILL No. 5968

HOUSE BILL No. 5968

September 27, 2000, Introduced by Rep. Pappageorge and referred to the Committee on
Tax Policy.

A Dbill to amend 1943 PA 202, entitled
"“Muni ci pal finance act,"”
(MCL 131.1 to 139.3) by adding section 10 to chapter 5.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
CHAPTER 5

SEC. 10. | F THE GOVERNI NG BODY OF A MUNI CI PALI TY PLEDGES
ANY PORTI ON OF THE GENERAL FUND OF THE MUNI Cl PALI TY AND | SSUES
ANY BOND OTHER THAN A GENERAL OBLI GATI ON BOND OR A REVENUE BOND
UNDER THI S ACT, THE MJUNI Cl PALI TY SHALL PUBLI SH A NOTI CE OF | NTENT
TO | SSUE THE BONDS. THE NOTI CE OF | NTENT SHALL BE DI RECTED TO
THE ELECTORS OF THE MUNI CI PALI TY, SHALL BE PUBLI SHED I N A NEWSPA-
PER THAT HAS GENERAL Cl RCULATION IN THE MUNI Cl PALI TY, AND SHALL
STATE THE MAXI MUM AMOUNT OF BONDS TO BE | SSUED, THE PURPOSE OF
THE BONDS, THE SOURCE OF PAYMENT, THE RI GHT OF REFERENDUM ON THE
BONDS, AND OTHER | NFORMATI ON THE GOVERNI NG BODY DETERM NES
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NECESSARY TO ADEQUATELY | NFORM THE ELECTORS OF THE NATURE OF THE
| SSUE. THE NOTI CE OF | NTENT SHALL ALSO STATE WHAT PORTI ON OF THE
GENERAL FUND REVENUES OF THE MUNI CI PALI TY WLL BE USED TO BACK
THE BONDS AND SHALL STATE ANY LI M TATIONS ON THE USE OF GENERAL
FUND REVENUE. THE NOTI CE OF I NTENT SHALL NOT BE LESS THAN 1/ 4
PAGE IN SI ZE I N THE NEWSPAPER. | F WTHI N 45 DAYS AFTER THE PUB-
LI CATION OF THE NOTI CE OF | NTENT A PETI TI ON, SI GNED BY NOT LESS
THAN 10% OR 15, 000 OF THE REG STERED ELECTORS, WH CHEVER | S LESS,
RESI DI NG WTH N THE MJUNI Cl PALITY, IS FILED WTH THE GOVERNI NG
BODY OF THE MUNI Cl PALI TY, REQUESTI NG A REFERENDUM UPON THE QUES-
TION OF THE | SSUANCE OF THE BONDS, THEN THE BONDS SHALL NOT BE
| SSUED UNTI L APPROVED BY THE VOTE OF A MAJORITY OF THE ELECTORS
OF THE MUNI Cl PALI TY QUALI FI ED TO VOTE AND VOTI NG ON THE BONDS AT
A CENERAL OR SPECI AL ELECTION. A SPECI AL ELECTI ON CALLED FOR
TH' S PURPOSE SHALL NOT BE | NCLUDED I N A STATUTORY OR CHARTER LI M
| TATION AS TO THE NUMBER OF SPECI AL ELECTI ONS TO BE CALLED W THI N
A PERICD OF TIME. SI GNATURES ON THE PETI TI ON SHALL BE VERI FI ED
BY A PERSON UNDER OATH, AS THE ACTUAL SI GNATURES OF THE PERSONS
VHOSE NAMES ARE SI GNED TO THE PETI TI ON, AND THE GOVERNI NG BODY OF
THE MUNI Cl PALI TY SHALL HAVE THE SAME PONER TO REJECT SI GNATURES
AND PETI TIONS AS CI TY CLERKS UNDER SECTI ON 25 OF THE HOVE RULE
CTY ACT, 1909 PA 279, MCL 117.25. THE NUMBER OF REG STERED
ELECTORS I N THE MUNI Cl PALI TY SHALL BE DETERM NED BY THE GOVERN NG
BODY OF THE MUNI CI PALITY.
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