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SENATE BILL NO. 412

March 4, 1999, Introduced by Senator LELAND and referred to the
Comm ttee on Appropriations.

A bill to anmend 1971 PA 140, entitled
"State revenue sharing act of 1971,"
(MCL 141.901 to 141.921) by adding section 13e.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 13E. (1) THE ABANDONED PROPERTY FUND | S ESTABLI SHED I N
THE DEPARTMENT OF TREASURY.

(2) FOR DI STRI BUTI ONS UNDER THI S ACT AFTER THE EFFECTI VE
DATE OF THE AMENDATORY ACT THAT ADDED THI' S SECTI ON AND NOTW TH-
STANDI NG ANY OTHER PROVI SION OF THI S ACT, THE TOTAL DI STRI BUTI ON
UNDER THI S ACT TO EACH I TY WTH A POPULATI ON OF 850, 000 OR MORE
SHALL BE REDUCED BY $10, 000, 000. 00 WHI CH SHALL BE DEPCSI TED I N
THE ABANDONED PROPERTY FUND.

(3) THE MONEY I N THE ABANDONED PROPERTY FUND SHALL BE
DI STRI BUTED TO NONPRCFI T ORGANI ZATI ONS LOCATED IN A G TY WTH A
POPULATI ON OF 850, 000 OR MORE AND USED SOLELY FOR THE PURPOSE OF

01069' 99 JLB



© 00 N o g b~ wWw N P

e
= O

2
TEARI NG DOWN AND OTHERW SE DEMOLI SHI NG BUI LDI NGS ON SPECI FI ED
PROPERTY CONDEMNED BY THAT CI TY.

(4) A NONPROFI T ORGANI ZATI ON MAY APPLY TO THE DEPARTMENT OF
TREASURY FOR MONEY FROM THE ABANDONED PROPERTY FUND TO TEAR DOWN
OR OTHERW SE DEMOLI SH BUI LDI NGS ON A SPECI FI ED PARCEL OF PROPERTY
AFTER THE CI TY CONDEMNS THE PROPERTY AND NOT LESS THAN 6 MONTHS
AFTER THE DATE ON VWH CH OMNERSHI P OF THE PROPERTY VESTS I N THE
cTy.

(5) THE DEPARTMENT OF TREASURY SHALL NOT USE ANY OF THE
MONEY FROM THE ABANDONED PROPERTY FUND TO ADM NI STER THE PROGRAM
UNDER THI S SECTI ON
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