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SENATE BILL NO. 707

Septenber 21, 1999, Introduced by Senator STILLE and referred to
the Commttee on Financial Services.

A bill to anmend 1956 PA 218, entitled
"The insurance code of 1956,"
(MCL 500. 100 to 500.8302) by adding section 452.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 452. (1) AS A CONDI TION OF I TS AUTHORI TY TO TRANSACT
| NSURANCE IN THI S STATE, AN I NSURER SHALL PAY BY APRIL 1 OF EACH
YEAR THE FOLLOW NG

(A) AN ASSESSMENT OF .2% OF I TS DI RECT EARNED PREM UM WRI T-
TEN ON HOVEOMNERS MULTI PLE PERI L | NSURANCE FOR A RI SK RESI DENT OR
LOCATED WTHI N THI S STATE FOR THE PRI OR CALENDAR YEAR

(B) AN ASSESSMENT OF .15% OF I TS DI RECT EARNED PREM UM WRI T-
TEN ON FI RE | NSURANCE OTHER THAN HOVEOMNERS MULTI PLE PERI L | NSUR-
ANCE FOR A RI SK RESI DENT OR LOCATED WTHI N THI S STATE FOR THE
PRI OR CALENDAR YEAR.
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(2) AN ASSESSMENT UNDER THI S SECTI ON SHALL BE DEPOCSI TED | NTO
THE FI RE FI GHTERS TRAI NI NG FUND CREATED I N SECTION 13 OF THE FI RE
FI GHTERS TRAI NI NG COUNCI L ACT OF 1966, 1966 PA 291, MCL 29. 373.
Enacting section 1. This anendatory act does not take
effect unless Senate Bill No. 681
of the 90th Legislature is enacted into
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