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SENATE BILL NO. 784

Cctober 5, 1999, Introduced by Senators BULLARD and DUNASKI SS
and referred to the Commttee on Financial Services.

A bill to anmend 1956 PA 218, entitled
"The i nsurance code of 1956,"
by anendi ng section 5104 (MCL 500.5104), as added by 1993 PA
200.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Sec. 5104. (1) Subject to the requirenents of this act
applicable to donestic stock insurers, donestic nutual insurers,
reci procals or inter-insurance exchanges, and the further
requi renents of this chapter, 13 or nbre persons nay organi ze a
stock insurer or 20 or nore persons may organi ze a nutual insurer
for the purpose of transacting any or all of the follow ng kinds
of insurance: property, marine, inland navigation and transpor-
tation, casualty, or fidelity and surety, all as defined in
chapter 6. Once organi zed and aut horized, the acquiring insurer

—shat—be— IS subject to all applicable provisions of this act.
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(2) If the acquiring insurer is a donestic stock insurer
owned by a nonprofit health care corporation formed pursuant to
the nonprofit health care corporation reformact, —Act—No—356—o6f
the—PubHetAets—of —1986,—betrnrg—sect+ons—5501161+ 65501704 —of
the—M-chi-gan—Conpited—taws— 1980 PA 350, MCL 550.1101 TO
550. 1704, then the acquiring insurer under this chapter shal
only transact worker's conpensation insurance and enpl oyer's
l[iability insurance, —antg— TRANSACT DI SABI LI TY | NSURANCE LI M TED
TO REPLACEMENT OF LOSS OF EARNINGS, act as an adm nistrative
servi ces organi zation for an approved self-insured worker's com
pensation plan, OR ACT AS A DI SABI LI TY I NSURANCE PLAN LIMTED TO
REPLACEMENT OF LOSS OF EARNI NGS

Enacting section 1. This anendatory act does not take
effect unless Senate Bill No. 783

of the 90th Legislature is enacted into

| aw.
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