| ncone tax; credit; certain property used by nonprofit
conservanci es; provide for credit.

| NCOVE TAX: Credit; NATURAL RESOURCES: O her

A bill to anmend 1967 PA 281, entitled
"I ncone tax act of 1967,"
(MCL 206.1 to 206.532) by addi ng section 267.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 267. (1) FOR THE 1999 TAX YEAR AND EACH TAX YEAR AFTER
THE 1999 TAX YEAR, A TAXPAYER MAY CLAIM A CREDI T AGAI NST THE TAX
| MPOSED BY THI S ACT EQUAL TO THE VALUE OF THE RENT- FREE USE OF
PROPERTY OMED BY THE TAXPAYER CONTRI BUTED TO AN ENTI TY EXEMPT
FROM TAX UNDER SECTI ON 501(c)(3) OF THE | NTERNAL REVENUE CODE | F
THE CONTRI BUTION IS A QUALI FI ED CONSERVATI ON CONTRI BUTI ON

(2) AS USED IN THI' S SECTI ON:

(A) "CONSERVANCY" MEANS A NONPROFI T ORGANI ZATI ON DEDI CATED
TO THE PROTECTI ON, RESTORATI ON, OR MANAGEMENT OF LAND FOR THE
LAND S NATURAL, ECOLOG CAL, CONSERVATI ON, OR RECREATI ONAL VALUE
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1 (B) "QUALI FI ED CONSERVATI ON CONTRI BUTI ON' MEANS THAT TERM AS
2 DEFINED I N SECTION 170(h) OF THE | NTERNAL REVENUE CODE OR A
3 CONTRI BUTI ON THAT IS TO A CONSERVANCY AND OTHERW SE QUALI FI ES FOR
4 A CREDI T UNDER SECTI ON 170(f)(3) OF THE | NTERNAL REVENUE CODE.
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