SENATE BILL No. 1323

SENATE BILL No. 1323

September 19, 2000, Introduced by Senators A. SMITH and BY RUM and referred to the
Committee on Appropriations.

A bill to anend 2000 PA 276, entitled

"An act to nmke appropriations for the departnents of attorney
general, civil rights, civil service, nanagenent and budget,
state, and treasury, the executive office, and the |egislative
branch for the fiscal year ending Septenber 30, 2001; to provide
for the expenditure of these appropriations; to provide for the
funding of certain work projects; to provide for the inposition
of certain fees; to establish or continue certain funds, pro-
granms, and categories; to transfer certain funds; to prescribe
certain requirenments for bidding on state contracts; to provide
for disposition of year-end bal ances for the fiscal year ending
Sept enber 30, 2001; to prescribe the powers and duties of certain
princi pal executive departnments and state agencies, officials,
and enpl oyees; and to provide for the disposition of fees and

ot her income received by the various principal executive depart-
ments and state agencies,"”

by addi ng section 961; and to repeal acts and parts of acts.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
SEC. 961. (1) INCLUDED IN PART 1 IS $10, 000, 000. 00 APPRC
PRI ATED FROM THE TOBACCO SETTLEMENT TRUST FUND TO FUND AN
I NCENTI VE PROGRAM FOR THE M CHI GAN EDUCATI ON SAVI NGS PROGRAM
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CREATED UNDER THE M CHI GAN EDUCATI ON SAVI NGS PROGRAM ACT, 2000 PA
161, MCL 390. 1471 TO 390. 1486.

(2) THE FUNDS APPROPRI ATED FOR THE M CHI GAN EDUCATI ON SAV-
I NGS PROGRAM SHALL BE UTI LI ZED TO PROVI DE A STATE MATCH TO DOL-
LARS | NVESTED ON BEHALF OF EACH CH LD NAMED AS A BENEFI Cl ARY I N
THE M CHI GAN EDUCATI ON SAVI NGS PROGRAM WHO IS 6 YEARS COLD OR LESS
AND RESIDES IN A FAM LY WTH AN | NCOVE OF $80, 000. 00 OR LESS.

(3) DURI NG FI SCAL YEAR 2000- 2001 THE STATE SHALL PROVI DE
$1. 00 OF MATCHI NG FUNDS FOR EACH $3. 00 OF | NDI VI DUAL CONTRI BU-
TI ONS TO THE EDUCATI ONAL SAVI NGS ACCOUNTS. THE MAXI MUM STATE
MATCH FOR EACH ACCOUNT SHALL BE $200. 00.

(4) THE STATE MATCH SHALL BE AVAI LABLE ONLY I N THE FI RST
YEAR THE CHI LD IS ENROLLED I N THE M CH GAN EDUCATI ON SAVI NGS
PROGRAM

(5) THE FUNDS DESCRIBED IN THI S SECTI ON ARE FOR WORK
PRQIECTS. THE FUNDS SHALL NOT LAPSE TO THE GENERAL FUND AT THE
END OF THE FI SCAL YEAR BUT SHALL RENMAI N AVAI LABLE | N SUBSEQUENT
FI SCAL YEARS, UNTIL THE FUNDS HAVE BEEN EXPENDED, THE PRQJECTS
FOR VWHI CH THE FUNDS WERE RESERVED HAVE BEEN COMPLETED, OR THE
PRQIECTS ARE TERM NATED, WH CHEVER OCCURS FI RST. THE TENTATI VE
DATE FOR COVPLETI ON | S SEPTEMBER 30, 2002.

Enacting section 1. Section 960 of 2000 PA 276 is

repeal ed.
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