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The bill would eliminate a requirement that the Office of Financial and Insurance Services (OFIS) submit an annual report to
the House and Senate standing committees on insurance issues and to the Regulatory Subcommittees of the
Appropriations Committees of each chamber on all receivership activities of the OFIS involving the liquidation of insolvent
insurers during the preceding calendar year. The OFIS has estimated that the cost of preparing the report has ranged
between $25,000 and $30,000 in recent years. Thus, the bill would reduce annual costs to the OFIS by a similar amount.



