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A SUMMARY OF HOUSE BILL 4251 ASINTRODUCED 2-14-01

The bill would amend the General Property Tax Act so that $10,000 of the aggregate
taxable value of the personal property identified in the required persona property statement
would be exempt. The bill would apply to taxes levied after December 31, 2001 and before
January 1, 2003.

A person could claim such an exemption in each local tax collecting unit in which the
required statement was submitted. A person claiming the exemption would have to submit a
required statement even if the aggregate taxable value of personal property was $10,000 or less.

(Under Section 18 of the act, individuals and entities who are subject to the persond
property tax and that a supervisor or assessor believes has personal property in their possession
must make and sign a written statement of all the personal property.)
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