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A SUMMARY OF HOUSE BILL 5453 ASINTRODUCED 11-1-01

The Income Tax Act requires a taxpayer whose annual tax can reasonably be expected to
exceed the amount withheld and any credits allowed by more than $500 to make quarterly
installment payments of estimated taxes. The bill would make this provision apply for tax years
before January 1, 2002. For tax years beginning after December 31, 2001, the threshold for
having to make installment payments would be the same as found in Section 6654 (d) of the
federa Internal Revenue Code. (Thisis at present, generally speaking, $1,000 or more in excess

of amounts withheld and credits allowed.)
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