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A SUMMARY OF HOUSE BILL 5472 ASINTRODUCED 11-29-01

The bill would amend the Brownfield Redevelopment Financing Act to include within the
definition of the term "specific taxes' the tax levied under the Neighborhood Enterprise Zone

Act.

The brownfield act alows special redevelopment authorities to capture increases in local
tax revenues from redevelopment with the money to be used for projects at contaminated
property or blighted and functionally obsolete property. The captured revenues include revenues
from ad valorem property taxes and specific taxes. (Typically, a specific tax is atax levied in
lieu of property taxes. It replaces the local property tax for certain kinds of property in a certain
designated area, with the intent of providing a reduction in property taxes. Neighborhood
enterprise zones are areas within which residential property can receive tax abatements.)
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