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HB4818, As Passed House, May 1, 2002

SUBSTI TUTE FOR
HOUSE BI LL NO. 4818

A bill to anmend 1988 PA 234, entitled
"M chi gan Vi et nam veterans nmenorial act,"
by amending the title and sections 3 and 7 (MCL 35. 1053
and 35.1057), the title as anended by 2000 PA 470 and sections 3
and 7 as anended by 1992 PA 121

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
TI TLE

An act to create the Vietnam veterans nenorial nonunent
fund; to establish a comm ssion to govern the nonunent fund; to
prescri be the purpose of the nmonunent fund; to prescribe the
powers and duties of the conm ssion and certain state departnents
and officers; to designate the veterans nenorial park; to provide
for legislative oversight; and to provide for dissolution of the

conmi Ssi on. —anRtg—renureRt—Fund—
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Sec. 3. The Vietnamveterans nenorial nmonument fund is
created as a separate fund in the departnent of treasury. THE
STATE TREASURER MAY RECEI VE MONEY OR OTHER ASSETS FROM ANY SOURCE
FOR DEPOSI T | NTO THE MONUVMENT FUND. The state treasurer shal
seek appropriate federal tax status for the nmonunment fund. The
state treasurer shall credit to the monunent fund the noney
appropriated to the nonunent fund, noney received for the nonu-
ment fund under section 6, and all interest that accrues on noney
in the nonunment fund. The comr ssion may use noney in the nonu-
ment fund for purposes of this act.

Sec. 7. (1) After the conpletion of THE construction of the
VI ETNAM VETERANS MEMORI AL nonunent pursuant to section 5 and pay-
ment of all anounts due in connection with the CONSTRUCTI ON OF
THE nonunent, the conmi ssion is dissolved. —Fhe—state—treasurer

(2) AFTER THE CONSTRUCTI ON OF THE VI ETNAM VETERANS MEMORI AL
MONUMENT UNDER SECTI ON 5 AND THE CONSTRUCTI ON OF THE VETERANS
MEMORI AL PARK UNDER SECTI ON 5A, ANY AMOUNT REMAI NI NG | N THE MONU-
MENT FUND SHALL REMAIN I N THE MONUMENT FUND.

(3) AFTER THE CONSTRUCTI ON OF THE VI ETNAM VETERANS MEMORI AL
MONUMENT UNDER SECTI ON 5 AND THE CONSTRUCTI ON OF THE VETERANS
MEMORI AL PARK UNDER SECTI ON 5A, THE DEPARTMENT OF MANAGEMENT AND
BUDGET SHALL EXPEND MONEY FROM THE FUND, UPON APPROPRI ATI ON, ONLY
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TO MAI NTAI N THE VI ETNAM VETERANS MEMORI AL MONUMENT AND THE
VETERANS MEMORI AL PARK.

(4) THE STATE TREASURER SHALL CREDI T THE MONEY RECElI VED FROM
THE SECRETARY OF STATE PURSUANT TO SECTION 217D(12) OF THE
M CH GAN VEHI CLE CODE, 1949 PA 300, MCL 257.217D, TO THE MONUMENT
FUND.

(5) MONEY IN THE MONUMENT FUND AT THE CLOSE OF THE FI SCAL
YEAR SHALL REMAIN I N THE FUND AND NOT LAPSE TO THE GENERAL FUND.
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