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HB4902, As Passed House, November 27, 2001

SUBSTI TUTE FOR
HOUSE BI LL NO. 4902

(As anended Novenber 1, 2001)

Abill to anend 1949 PA 208, entitled

"An act to authorize cities, villages and townships of this state
desi gnat e nei ghborhood areas for the purpose of planning and

rrying out |local public inprovenents for the prevention of

ight within such areas; to authorize assistance in carrying out

ans for local inprovenents by the acquisition and di sposal of

al Brogerty,ln such areas; to provide for the conbining of

i ghbor hood™ i nprovenents that benefit the entire nei ghborhood

to 1 inprovenent project; to provide for the establishnent of

| ocal assessnent districts coterm nous with the nei ghborhood

boundaries; to prescribe the nethods of financing the exercise of

t hese powers, and to declare the effect of this act,"”

(MCL 125.941 to 125.952) by addi ng section 6d.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 6D. IF A MUNICIPALITY I SSUES A LIMTED TAX OBLI GATI ON
BOND THAT I'S A MUNI Cl PAL SECURI TY UNDER THE REVI SED MUNI Cl PAL
FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141. 2821, EXCLUDI NG AN
UNLI M TED TAX OBLI GATI ON BOND, A REVENUE BOND, [ ] A REFUNDI NG
THE REVI SED MO Gl PAL FI NANGE' ACT. 2001 PA 34, WCL_ 141 2401 TO
141. 2415,] THE MJUNI Cl PALI TY SHALL COWPLY W TH SECTI ON 517 OF THE

REVI SED MUNI CI PAL FI NANCE ACT, 2001 PA 34, MCL 141. 2517.
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1 Enacting section 1. This anendatory act takes effect
2 March 1, 2002.
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