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HB5416, As Passed House, February 6, 2002

HOUSE BILL No. 5416

November 1, 2001, Introduced by Rep. Lemmons and referred to the Committee on Commerce.

A bill to amend 1976 PA 451, entitled
"The revised school code,"
by anendi ng section 1362 (MCL 380. 1362).
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1362. (1) The board of a school district —whtreh— THAT
votes to borrow a sum of noney may issue the bonds of the
district.

(2) The board shall prescribe ALL OF THE FOLLOW NG

(a) The form of the bonds.

(b) The ampunt of the bonds, which shall not be |ess than
$50. 00 each.

(c) The tinme for paynent of the bonds.

(d) The interest rates on the bonds. —whteh—shatt——mot
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1 PubHeActs—of 1943 —as—arendet—betrng—seections—13+—1+to—138——2—of
2 the—M-ehtgan—Conpttetd—taws—
3 (e) The manner in which the president and secretary of the

4 pboard shall execute the bonds.
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