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HB 5151, AsPassed Senate, May 2, 2002

REPRI NT
SUBSTI TUTE FOR
HOUSE BI LL NO. 5151
(As passed the House, February 14, 2002)
(As passed the Senate, May 2, 2002)

A bill to anmend 1961 PA 236, entitled
"Revi sed judicature act of 1961,"
(MCL 600. 101 to 600.9948) by addi ng section 2607.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
SEC. 2607. (1) THE AMOUNT OF A BOND | SSUED TO STAY EXECU
TION ON A JUDGVENT WHI LE AN APPEAL | S PENDI NG SHALL BE DETERM NED
ACCORDI NG TO THE APPLI CABLE M CH GAN COURT RULES AND STATUTORY
PROVI SIONS. THE BOND SHALL NOT EXCEED $25, 000, 000. 00 REGARDLESS
OF THE AMOUNT OF THE JUDGVENT. THE MAXI MUM AMOUNT ALLOWED FOR A
BOND UNDER THI S SUBSECTI ON SHALL BE ADJUSTED ON JANUARY 1 FOLLOW
I NG THE FI FTH YEAR AFTER THE EFFECTI VE DATE OF THE AMENDATORY ACT
THAT ADDED THI S SECTI ON AND ON JANUARY 1 EVERY 5 YEARS AFTER THAT
ADJUSTMENT BY AN AMOUNT DETERM NED BY THE STATE TREASURER TO
REFLECT THE ANNUAL AGGREGATE PERCENTAGE CHANGE | N THE DETRO T
CONSUMER PRI CE | NDEX SI NCE THE PREVI OQUS ADJUSTMENT. AS USED | N
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TH S SUBSECTI ON, "DETRO T CONSUMER PRI CE | NDEX" MEANS THE MOST
COVPREHENSI VE | NDEX OF CONSUMER PRI CES AVAI LABLE FOR THE DETRO T
AREA FROM THE BUREAU OF LABCOR STATI STICS OF THE UNI TED STATES
DEPARTMENT OF LABOR AND AS CERTI FI ED BY THE STATE TREASURER.

(2) I|'F THE APPELLEE PROVES BY A PREPONDERANCE OF THE EVI -
DENCE THAT THE PARTY FOR WHOM THE BOND TO STAY EXECUTI ON HAS BEEN
LIMTED IS PURPOSEFULLY DI SSI PATI NG OR DI VERTI NG ASSETS OUTSI DE
OF THE ORDI NARY COURSE OF BUSI NESS FOR THE PURPOSE OF AVO DI NG
ULTI MATE PAYMENT OF THE JUDGMENT, THE COURT SHALL RESCI ND THE
LI M TATI ON GRANTED UNDER SUBSECTI ON (1).

Enacting section 1. This amendatory act takes effect January 1,
2003 and applies to an appeal filed on or after that date.
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