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HB 5408, As Passed Senate, March 5, 2002

REPRI NT
SUBSTI TUTE FOR
HOUSE BI LL NO. 5408
(As passed the House, February 5, 2002)

A bill to amend 1976 PA 451, entitled
"The revised school code,"
by amendi ng section 687 (MCL 380.687), as anmended by 1995 PA
289.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 687. (1) An intermedi ate school board in which an area
vocational -techni cal education programis established, by a
majority vote of the internedi ate school electors voting on the
guestion at an annual or at a special election called for that

pur pose, may borrow noney and issue bonds of the internediate

school district subject to the —rwuntetrpat—finance—act—A~Aet
No—2062—of—thePubt+e—Acts—of1943,—betrng——secttons—13+—1+t+o01393

of—the—M-echtgan—Corptted—taws— REVI SED MUNI Cl PAL FI NANCE ACT,
2001 PA 34, MCL 141.2101 TO 141.2821, to defray all or part of

the cost of purchasing, erecting, conpleting, renodeling,
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i nproving, furnishing, refurnishing, equipping, or reequipping
area vocational -technical buildings and other facilities, or
parts —thereof— OF BU LDI NGS AND OTHER FACI LI TI ES or additions
—thereto— TO BU LDI NGS AND OTHER FACI LI TI ES; acquiring, prepar-

i ng, developing, or inproving sites, or parts —thereof— OF SITES
or additions —therete— TO SITES, for area vocational -techni cal
bui | di ngs and other facilities; refunding all or part of existing
bonded i ndebt edness; or acconplishing a conbination of the fore-
goi ng purposes. An internediate school district shall not issue

bonds under this part for an amobunt greater than 1.5% of the

total assessed valuation of the internediate school district. —

(2) —Refuntingbonds—or—therefundingpart—of—abond—+ssue
el I I I I i I . . ) I et
tdeerret—to—be—authort+zed—+rn—addit+on—thereto— A bond qualified

under section 16 of article I X of the state constitution of 1963

V

and inmplenenting | egislation shall not be included for purposes
of calculating the foregoing 1.5%limtation.

(3) An internedi ate school board may submt a proposal to
i ssue bonds of the internediate school district, authorized under
this section, to the internmediate school electors at the sane
el ection at which the internedi ate school electors vote on the

establishnment of an area vocational -technical education program

I f these questions are presented to the school electors at the
sanme el ection, the board shall include the bond proposal in the
60-day notice given the boards of constituent districts. The
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establishment of an area vocational -techni cal education program
shall becone effective if approved by a mpjority of the interne-
di ate school electors voting on the question. The authority to
i ssue bonds is effective only if a mgjority of the internedi ate
school el ectors approve both the establishnment of the area
vocati onal -techni cal educati on program and the issuance of
bonds.

(4) The ballot used in submtting the question of borrow ng
nmoney and i ssuing bonds under this section shall be in substan-
tially the follow ng form

"shall (here state the | egal nane of the interme-
di ate school district designating the nane of a district of not
| ess than 18,000 pupils or first class school district that has
el ected not to cone under this act as far as an area

vocati onal -techni cal education programis concerned) state of

M chi gan, borrow the sumof not to exceed $_ and issue
its bonds therefor, for the purpose of __ ?

Yes ( )

N ()"
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